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Allianz X Increases Fund Size to €1 Billion

¢ The Digital Investment Unit of the Allianz Group now becomes one of Europe’s
largest corporate digital investment firms

¢ Additional funding will be used to make direct investments in global digital companies
related to insurance and asset management

¢ Allianz X further contributes to Allianz’s overall digital transformation strategy

MUNICH, February 20, 2019 — Allianz X, the digital investment unit of the Allianz Group,
announced today it has received additional investment from Allianz SE, increasing its fund size
to €1 billion. The increase is the result of Allianz X’s investment track record, successful
collaborations with growth companies as well as the contribution towards the Group’s overall
digital transformation strategy. The funds will be used to make additional direct investments in
digital companies globally that are strategically relevant for the Allianz Group. Allianz X becomes
one of the largest European firms dedicated to digital investment by fund size, uniquely
leveraging the world’s leading insurer and asset manager.

To date, Allianz X has made more than 15 direct investments in digital businesses related to
insurance around the world. Notably, Allianz X invested $96.6 million in leading microinsurer
BIMA that utilizes mobile technology to serve low-income customers in Africa, Asia and Latin
America. Additionally, Allianz X invested $30 million in Kansas City-headquartered working
capital marketplace C2FO in February 2018 and $35 million in leading Southeast Asian mobile
platform Go-Jek in April 2018. Recently, Allianz X participated in N26’s Series D funding round
after co-leading N26’s $160 million Series C round last year.

“We are very pleased with the progress Allianz X has made thus far and are committed to
further invest and develop the next generation of digital growth companies related to Allianz’s
core business,” said Ivan de la Sota, Chief Business Transformation Officer of Allianz SE. "Our
digitalization approach is multifaceted; Allianz X is a valuable addition -- not only in meeting the
changing expectations of our customers."

In addition to committing capital to promising tech companies, Allianz X focuses on developing
strategic partnerships between the portfolio company and one or more Allianz operating entities
or global business lines, leveraging expertise on both sides. For example, Go-Jek has a
partnership in place with Allianz Indonesia in which Go-Jek customers and drivers are offered
Allianz insurance products and services. Similarly, Allianz Ghana issued a product in which
BIMA’s customers receive digital insurance offerings underwritten by Allianz. Furthermore,
working capital marketplace C2FO launched a single-invoice credit insurance product together
with Euler Hermes. Each investment has a dedicated team that assists the company with joint
corporate development initiatives and implements them alongside the Allianz business unit(s).

“Since shifting our strategy, we have built a great portfolio in which many companies have
already developed successful partnerships with Allianz’s business units,” says Dr. Nazim Cetin,
CEO of Allianz X. “We are very excited about raising our investment budget to €1 billion and will
use the funds entrusted to us to both strengthen our portfolio and build strong, global platforms
that create new businesses for Allianz.”
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ABOUT ALLIANZ X

Allianz X is the digital investment unit of the Allianz Group, one of the world's leading insurers and asset
managers. Allianz X invests in digital growth companies that are part of our ecosystems related to insurance:
Mobility, Connected Property, Connected Health, Wealth Management & Retirement, and Data Intelligence &
Cybersecurity. We provide an interface between portfolio companies and the digital ecosystem within Allianz as
well as drive innovation across Allianz’s operating entities and global lines of business. For more information,
visit www.allianzx.com.

These assessments are, as always, subject to the disclaimer provided below.

Cautionary note regarding forward-looking statements

The statements contained herein may include prospects, statements of future expectations and other forward
looking statements that are based on management's current views and assumptions and involve known and
unknown risks and uncertainties. Actual results, performance or events may differ materially from those
expressed or implied in such forward-looking statements.

Such deviations may arise due to, without limitation, (i) changes of the general economic conditions and
competitive situation, particularly in the Allianz Group's core business and core markets, (i) performance of
financial markets (particularly market volatility, liquidity and credit events), (iii) frequency and severity of insured
loss events, including from natural catastrophes, and the development of loss expenses, (iv) mortality and
morbidity levels and trends, (v) persistency levels, (vi) particularly in the banking business, the extent of credit
defaults, (vii) interest rate levels, (viii) currency exchange rates including the euro/US-dollar exchange rate, (ix)
changes in laws and regulations, including tax regulations, (x) the impact of acquisitions, including related
integration issues, and reorganization measures, and (xi) general competitive factors, in each case on a local,
regional, national and/or global basis. Many of these factors may be more likely to occur, or more pronounced,
as a result of terrorist activities and their consequences.

No duty to update

The company assumes no obligation to update any information or forward-looking statement contained herein,
save for any information required to be disclosed by law.
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