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Media Release: Allianz Commercial appoints
leadership for regional units Central & Eastern
Europe and Southern Europe

e Stefanie Thiem will be Commercial Managing Director Central & Eastern
Europe

e Marco Vincenzi will be Commercial Managing Director Southern Europe

e Both regions will move to the new integrated model and trading name
over the course of the year

Munich/Vienna/Milan, 1 August 2023

As the implementation of Allianz’s ‘Integrated Commercial’ strategy to better serve the full
Commercial insurance segment advances and a new regional set-up has been announced,
Allianz Commercial confirmed today the regional leadership for two further regions: Stefanie
Thiem will lead the region Central & Eastern Europe (CEE) and Marco Vincenzi will head
Southern Europe, both in the roles of Commercial Regional Managing Directors.

The Allianz Commercial CEE region consists of Austria, Poland, Hungary, Czech Repubilic,
Slovakia, Bulgaria, Romania, Croatia, Slovenia and Ukraine, and the region Southern Europe
includes Greece, Italy and Turkey.

Both regions will move to the new Allianz Commercial integrated model and trading name
later in 2023. The appointed single commercial Managing Director represents the integrated
commercial insurance business and brings Allianz’s full set of solutions for mid-sized companies,
large corporations, and specialty clients to the market, simplifying and enhancing the
experience of clients and distribution partners.

In her new role as Commercial Managing Director CEE, Stefanie Thiem will report to Henning
Haagen, Allianz Commercial Board Member and Chief Regions & Markets Officer, in
conjunction with Mario Ferrero, Allianz CEE Regional Chief Product Officer. Thiem is currently
Chief Representative of Allianz Global Corporate & Specialty’s (AGCS) Branch Office in Austria
as well as Distribution & Key Account Manager for Austria & Eastern Europe. She has been with
AGCS since its founding in 2006. From 2011 to 2017 she was Chief Underwriter Aviation before
moving into several leadership roles.

Marco Vincenzi will lead the Southern Europe region reporting to Henning Haagen, Allianz
Commercial Board Member and Chief Regions and Markets Officer, in conjunction with Simone
Salerni, Head of P&C Products and Claims, Allianz S.p.A. (Allianz Italy). He is currently the Legal
Representative of AGCS SE’s Italy Branch and Regional Head of Financial Lines for AGCS's
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previous Mediterranean region. He joined Allianz Group in Italy in 2005 as a D&O Underwriter
and was promoted to Financial Lines Manager for AGCS Italy in 2012.

Joachim Mueller CEO of Allianz Commercial comments: “We see high potential in our Central
and Eastern Europe and Southern Europe regions through our newly integrated approach.
Stefanie and Marco will work in close partnership with the national Allianz companies across
each region to deliver the best solutions we can offer for the benefit of our brokers, agents and
clients.”

Allianz announced on March 10, 2023 that it will serve the global commercial insurance
segment as one go-to-market business, using the new trading name of Allianz Commercial,
combining its AGCS business serving large corporate and specialty clients together with the
insurance businesses of Allianz’s operating entities serving mid-sized country-based accounts.
Since July 24, 2023, AGCS together with the commercial insurance business of local Allianz
entities has begun to trade under the new name “Allianz Commercial”.

For further information please contact:

Hugo Kidston Phone +44 203 4513891  e-mail: hugo.kidston@allianz.com
Heidi Polke Phone +4989 3800 14303 e-mail: heidi.polke@allianz.com

About Allianz Commercial

Allianz Commercial is the center of expertise and global line of Allianz Group for insuring mid-sized businesses, large
enterprises and specialist risks. Among our customers are the world’s largest consumer brands, financial institutions
and industry players, the global aviation and shipping industry as well as family-owned and medium enterprises which
are the backbone of the economy. We also cover unique risks such as offshore wind parks, infrastructure projects or
Hollywood film productions. Powered by the employees, financial strength, and network of the world’s #1 insurance
brand, we work together to help our customers prepare for what's ahead: They trust on us for providing a wide range
of traditional and alternative risk transfer solutions, outstanding risk consulting and Multinational services as well as
seamless claims handling. Allianz Commercial brings together the large corporate insurance business of Allianz Global
Corporate & Specialty (AGCS) and the commercial insurance business of national Allianz Property & Casualty entities
serving mid-sized companies. We are present in over 200 countries and territories either though our own teams or the
Allianz Group network and partners. In 2022, the integrated business of Allianz Commercial generated more than €19
billion gross premium globally.

These assessments are, as always, subject to the disclaimer provided below.

Cautionary note regarding forward-looking statements

This document includes forward-looking statements, such as prospects or expectations, that are based on
management's current views and assumptions and subject to known and unknown risks and uncertainties. Actual
results, performance figures, or events may differ significantly from those expressed or implied in such forward-looking
statements.

Deviations may arise due to changes in factors including, but not limited to, the following: (i) the general economic and
competitive situation in the Allianz’s core business and core markets, (ii) the performance of financial markets (in
particular market volatility, liquidity, and credit events), (iii) adverse publicity, regulatory actions or litigation with
respect to the Allianz Group, other well-known companies and the financial services industry generally, (iv) the
frequency and severity of insured loss events, including those resulting from natural catastrophes, and the
development of loss expenses, (v) mortality and morbidity levels and trends, (vi) persistency levels, (vii) the extent of
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credit defaults, (viii) interest rate levels, (ix) currency exchange rates, most notably the EUR/USD exchange rate, (x)
changes in laws and regulations, including tax regulations, (xi) the impact of acquisitions including and related
integration issues and reorganization measures, and (xii) the general competitive conditions that, in each individual
case, apply at a local, regional, national, and/or global level. Many of these changes can be exacerbated by terrorist
activities.

No duty to update
Allianz assumes no obligation to update any information or forward-looking statement contained herein, save for any
information we are required to disclose by law.

Privacy Note
Allianz Commercial is committed to protecting your personal data. Find out more in our privacy statement.
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