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Media Release 
 

Allianz X and Power Financial Corporation co-invest 
CAD$100 million in Wealthsimple 
 

 Wealthsimple to use capital to evolve its product suite and 
accelerate growth in its markets of Canada, the U.S., and the U.K. 

 Allianz X to join Wealthsimple’s Board of Directors 

 Partnership to further development of digital wealth management 
ecosystem 

 
Munich / Toronto, May 22, 2019 – Allianz X, the digital investment unit of the Allianz 
Group, and Canada-based Power Financial Corporation, a financial management and 
holding company, announced today that they will invest CAD$100 million in 
Wealthsimple, a financial technology company that offers Canada's leading online 
investing service and commission-free trading app. Wealthsimple will use the new 
capital to deepen its customer relationships by developing its existing services and 
new product offerings, as well as evolving its B2B platform for advisors and institutions.  
 
Allianz X invests in innovative digital companies around the world. Its portfolio includes 
U.S. insurtech Lemonade, micro-insurer BIMA, and ride hailing companies GO-JEK 
and SafeBoda. 
 
“As a digitally-enabled financial services provider with a strong customer focus, 
Wealthsimple can complement Allianz's business in a number of areas,” said Nazim 
Cetin, CEO of Allianz X. “This investment underlines our commitment to truly digital 
companies and is an excellent addition to our portfolio. We look forward to collaborating 
with Wealthsimple in our digital wealth management ecosystem.” 
 
Since launching in September 2014, Wealthsimple has made investing more 
accessible through low fees, and easy-to-use digital tools, including its managed 
portfolio service, Wealthsimple Invest, and its $0-commission trading app, 
Wealthsimple Trade. 
 
“Bringing Allianz into this investment round is a landmark transaction in Canadian 
Fintech. The partnership between Wealthsimple, Portag3 Ventures and the Power 
group since the founding of the company in 2014 is unique,” said Paul Desmarais III, 
Chairman of Wealthsimple. “We believe the coming together of large incumbent 
companies that understand how to build global asset managers with innovative, digital-
first companies is the future of financial services.” 
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For further information, please contact: 
 

Daniela Markovic Tel. +49 89 3800 2063, e-mail: daniela.markovic@allianz.com  
 
Gregor Wills  Tel. +49 89 3800 61313, e-mail: gregor.wills@allianz.com  
 
 
ABOUT WEALTHSIMPLE 

Wealthsimple is a financial company on a mission to help everyone achieve financial freedom by providing 

products and advice that are accessible and affordable. Using cutting-edge technology, Wealthsimple takes 

financial services that are often confusing, opaque and expensive and makes them simple, transparent, and low-

cost. Wealthsimple manages over CAD$4.5 billion for more than 150,000 clients in Canada, the U.S. and the UK. 

The company was founded by a team of financial experts and technology entrepreneurs, and is headquartered in 

Toronto, Canada. The brand has been recognized for its innovative approach to design and storytelling — it's 

been recognized as a Most Innovative Company by Fast Company magazine, and has won awards from the 

Director's Guild of America, the Webby Awards, the Society of Publication Designers, and Elevate.  

 

ABOUT ALLIANZ X  

Allianz X is the digital investment unit of the Allianz Group, one of the world's leading insurers and asset 

managers, and part of the Group’s Renewal Agenda. Allianz X invests in digital growth companies that are part of 

our ecosystems related to insurance: Mobility, Connected Property, Connected Health, Wealth Management & 

Retirement, and Data Intelligence & Cybersecurity. Allianz X provides an interface between portfolio companies 

and the digital ecosystem within Allianz, and drives innovation across Allianz’s operating entities and global lines 

of business.  

 

 

These assessments are, as always, subject to the disclaimer provided below. 

 

Cautionary note regarding forward-looking statements 

This document includes forward-looking statements, such as prospects or expectations, that are based on 

management's current views and assumptions and subject to known and unknown risks and uncertainties. Actual 

results, performance figures, or events may differ significantly from those expressed or implied in such forward-

looking statements. Deviations may arise due to changes in factors including, but not limited to, the following: (i) 

the general economic and competitive situation in the Allianz Group's core business and core markets, (ii) the 

performance of financial markets (in particular market volatility, liquidity, and credit events), (iii) the frequency and 

severity of insured loss events, including those resulting from natural catastrophes, and the development of loss 

expenses, (iv) mortality and morbidity levels and trends, (v) persistency levels, (vi) particularly in the banking 

business, the extent of credit defaults, (vii) interest rate levels, (viii) currency exchange rates, most notably the 

EUR/USD exchange rate, (ix) changes in laws and regulations, including tax regulations, (x) the impact of 

acquisitions including and related integration issues and reorganization measures, and (xi) the general competitive 

conditions that, in each individual case, apply at a local, regional, national, and/or global level. Many of these 

changes can be exacerbated by terrorist activities. 

 

No duty to update 

The Allianz Group assumes no obligation to update any information or forward-looking statement contained herein, 

save for any information we are required to disclose by law. 

 

Privacy Note 

Allianz SE is committed to protecting your personal data. Find out more in our Privacy Statement. 
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