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Allianz buys prime office building in Milan to
transform into highly sustainable asset
Munich/ Paris/ Milan, 24 November 2021
Allianz Real Estate, acting on behalf of several Allianz Group companies, has completed the offmarket acquisition of a manage-to-core office complex situated in the heart of Milan’s Central
Business District.
Porta Nuova, acquired from an Italian real estate fund backed by Blackstone real estate funds, will
be retrofitted into a high-quality, 17,600 sqm core office complex across two buildings. It forms part
of a large-scale asset management and redevelopment program by Allianz Real Estate in Italy and
across Europe, aimed at creating best-in-class buildings that offer an ideal work-live-play balance
and incorporate leading ESG profiles.
On completion, the Porta Nuova asset is expected to obtain LEED Platinum and WELL Gold
certifications. It will be EU taxonomy compliant and qualify as a Nearly Zero-Energy Building as
defined by the European Commission.
The asset will also meet Carbon Risk Real Estate Monitor (CRREM) sustainability standards and
will support Allianz Real Estate’s own target to reduce carbon emissions across its portfolio by 25%
by 2025 and be carbon net-zero by 2050.
Milan remains a strong growth market for Allianz Real Estate. The city suffers from a lack of prime
office assets, particularly buildings able to meet rapidly evolving tenant and stakeholder demands
for high sustainability and ESG criteria. The Fund manager, Kryalos SGR, is one of the most active
players in Italian real estate and an established local partner for Allianz.

Internal
A PIMCO Company

Allianz Real Estate
Communications

Media release
High-profile projects in Italy which form part of Allianz Real Estate’s European asset redevelopment
program include the recently completed transformation of Palazzo Marignoli in Rome; and the
redevelopment of Corso Italia 23 in Milan, one of the first zero-emission buildings in Italy, which will
be tenanted by Deloitte Italia at the end of 2023.
“We have a strong conviction towards the prime office sector in Milan and expect Porta Nuova to be
seen as a best-of-breed asset. Our highly experienced on-the-ground team and strength of local
relationships brings significant growth opportunities and we continue to look for further acquisitions
in Italy, in both Milan and Rome,” said Donato Saponara, Country Head, Italy, and Head of
Transactions West Europe, Allianz Real Estate.
Alexander Gebauer, CEO West Europe, Allianz Real Estate, said: “Our asset redevelopment
program is one of the most ambitious in Europe. The focus on sustainability and decarbonization,
and the retrofitting of buildings into cutting-edge office spaces, has become fundamental to our own
growth and we as a business are responding to this demand with a comprehensive and nuanced
approach.”
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Allianz enquiries:
Allianz Real Estate
Paula Eirich
+49 89 3800 68318 / +49 160 9576 7391
paula.eirich@allianz.com
Citigate Dewe Rogerson (UK)
Hugh Fasken / Camilla Wyatt / Patrick Evans
AllCDRUKAllianzRealEstate@citigatedewerogerson.com
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Allianz Real Estate is a PIMCO Company, comprising Allianz Real Estate GmbH and Allianz Real Estate
of America and their subsidiaries and affiliates. It is one of the world’s largest real estate investment
managers, developing and executing tailored portfolio and investment strategies globally on behalf of a
range of global liability driven investors, creating long-term value for clients through direct as well as
indirect investments and real estate financing. The operational management of investments and assets is
performed out of 19 offices in key gateway cities across 4 regions (West Europe, North & Central Europe,
USA and Asia Pacific). For more information, please visit: www.allianz-realestate.com. PIMCO is one of
the world’s premier fixed income investment managers. With its launch in 1971 in Newport Beach,
California, PIMCO introduced investors to a total return approach to fixed income investing. In the nearly
50 years since, the firm continued to bring innovation and expertise to our partnership with clients seeking
the best investment solutions. PIMCO has offices around the world and 3,000+ professionals committed
to delivering superior investment returns, solutions and service to its clients. PIMCO is owned by Allianz
SE, a leading global diversified financial services provider.
Source: Allianz Real Estate, data as at 31st December 2020.
These assessments are, as always, subject to the disclaimer provided below.
Important Information
Some of the statements in this press release may be forward-looking statements or statements of future
expectations based on currently available information. Such statements are naturally subject to risks and
uncertainties. Factors such as the development of general economic conditions, future market conditions,
unusual catastrophic loss events, changes in the capital markets and other circumstances may cause the
actual events or results to be materially different from those anticipated by such statements. Allianz Real
Estate does not make any representation or warranty, express or implied, as to the accuracy,
completeness or updated status of such statements. Therefore, in no case whatsoever will Allianz Real
Estate be liable to anyone for any decision made or action taken in conjunction with the information
and/or statements in this press release or for any related damages. Any views expressed were held at the
time of preparation and are subject to change without notice. While any forecast, projection or target
where provided is indicative only and not guaranteed in any way. Allianz Real Estate accepts no liability
for any failure to meet such forecast, projection or target. This document is not intended for distribution to
or use by any person or entity in any jurisdiction or country where such distribution or use would be
contrary to law or regulation. This document is not and should not be construed as an offer to sell or the
solicitation of an offer to purchase or subscribe to any investment. This document is not intended as
investment advice, or an offer or solicitation for the purchase or sale of any financial instrument, or an
offer or recommendation related to Allianz Real Estate and/or its products. None of the information or
analyses presented herein are intended to form the basis for any investment decision, and no specific
recommendations are intended. PIMCO is a trademark of Allianz Asset Management of America L.P. in
the United States and throughout the world. ©2021, PIMCO.

