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Allianz Real Estate continues its growth 
story, reaching EUR60bn AuM for Allianz 
companies and launching its first debt fund 
 

 Worldwide diversification over asset classes, investment styles and structures drives 

assets under management to EUR60.1bn at the end of June 2018  

 European financing team reaches EUR6.8bn with a focus on prime investments on a 

Pan European basis and launches a debt platform to satisfy the appetite of Allianz 

companies and external clients 

Munich, 10 October 2018 

The real estate portfolio of Allianz continued to grow in the first half of 2018. Allianz Real Es-

tate, the real estate investment and asset manager of the Allianz Group, expanded its global 

presence and continued to diversify across direct and indirect equity and debt asset classes 

reaching EUR60.1bn in assets under management at the end of June 2018 (EUR56.4bn at 

the end of 2017).  Direct and indirect equity investments stood at EUR 42.5bn while the fi-

nancing business of Allianz Real Estate reached EUR17.6bn, thereof EUR10.8bn in the US 

and EUR6.8bn in Europe.   

The last 12 months saw Allianz introduce new strategies like forward purchases in Europe 

(The Icon in Vienna and Kap West in Munich) and enter new markets like India, London and 

the Chinese Office market.  The business also announced the launch of a Luxembourg regu-

lated platform to satisfy the appetite for debt of smaller Allianz companies alongside external 

investors. 
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“We are well on track,” said Francois Trausch, CEO of Allianz Real Estate at Expo Real 

2018. “We passed our 2020 target AuM of EUR60bn 18 months ahead of schedule, position-

ing us well for our ambitious growth plans across established and new territories and asset 

classes.  Allianz continues to find real estate an attractive asset class and the launch of our 

debt fund will further support our aspiration to exceed EUR100bn over the next five years.” 

Strong growth of equity investments 

Since the beginning of 2017, new equity investments totalled EUR7.2bn, with EUR2.0bn in 

direct, EUR2.0bn in joint ventures  and EUR3.2bn in indirect investments.  This included the 

recent addition of forward purchases in Europe and the firm’s entrance into the China office 

market. 

Examples of 2018 investments are the acquisition of ZLink in Beijing, the ATLAS office com-

plex in Munich, the development of Monteburgos office site in Madrid, the Überseehaus – a 

commercial building in Hamburg, the Gangaren 11 office complex in Stockholm and the 

Chapter Student Housing Platform in London. 

The total equity portfolio rose to EUR42.5bn: EUR25.9bn in direct, EUR6.4bn through joint 

ventures and EUR10.1bn in indirect investments. Indirect equity accounted for 17% of Allianz 

Real Estate’s portfolio allocation as at the end of June 2018.  To support recent growth in 

Austria and the CEE, the business opened an office in Vienna in March.  

“We continue to manage our growth in a selective way”, said Olivier Téran, CIO of Allianz 

Real Estate. “Our historic strength in the European office sector continues to be the bedrock 

of our portfolio, but we employ joint ventures and indirect investments to access value add 

and opportunistic investments across Europe, the US and Asia alongside the direct equity 

ownership of core properties.  Our unconstrained approach allows us to invest for the long 

term, providing our liability driven clients stable returns across the market cycle.”  

Launch of fund to meet client’s growing appetite for debt 

In addition, the firm saw increased activity on the debt side. Since the beginning of 2017 fi-

nancing grew by EUR5.1bn – up EUR2.5bn in the US and EUR2.6bn in Europe – increasing 

Allianz Real Estate’s overall debt portfolio to EUR17.6bn.  European Debt exceeded 

EUR6.8bn while the established US debt portfolio amounted to over EUR10.8bn. Key debt 

investments in 2018 included UpperWest mixed-use tower in Berlin, the iconic future flagship 
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Apple store on Avenue des Champs-Elysées, Paris, 80 Fenchurch office building in London 

and 200 Occidental office building in Seattle. 

In September Allianz Real Estate announced the launch of a Luxembourg regulated debt 

investment platform.  Structured to accommodate the growing demand from the Allianz 

Group for debt investments, the fund will be opened to third party investors in 2019.  The first 

two transactions on the platform were the financing of  St Katharine Docks in London and the 

refinancing of Noventa di Piave in Italy. 

“Our debt platform has been developed using the highest industry standards and partners.  

Our initial focus is on our Allianz clients, especially the smaller companies whose investment 

size has made it difficult for them to participate in the individual debt deals.  From there we 

plan to offer access to our capability to third parties, providing them with the opportunity to 

invest in debt alongside Allianz,” said Roland Fuchs, Head of European Debt, Allianz Real 

Estate. 

Key Figures of Allianz Real Estate, Q2 2018 

 Total AUM(€) 
June 2018 

Total AUM(€) 
Dec 2017 

Total portfolio 60.1bn 56.4bn 

Europe 40.8bn 38.7bn 

US 15.6bn 14.3bn 

Asia 2.2bn 1.9bn 

Other 1.2bn 1.4bn 

 

Financing portfolio 17.6bn 16.2bn 

European Debt 6.8bn 6.3bn 

US Debt 10.8bn 9.9bn 

 

Equity by investment 
vehicle 

42.5bn 40.1bn 

Direct equity 32.3bn 30.9bn 

Indirect 10.1bn 9.2bn 
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For further information please contact:  
 
Allianz Real Estate   
Claire Fraser 
+49 89 3800 8236 
+49.175.321-5732 

claire.fraser@allianz.com 
 
Roland Deger 
+49 89 3800 8234 
+49 172 73 300 23 
roland.deger@allianz.com 
 
Citigate Dewe Rogerson   Nick Corrin / Hugh Fasken / Patrick Evans 
+44 (0) 20 7638 9571 
nick.corrin@citigatedewerogerson.com  
hugh.fasken@citigatedewerogerson.com 
patrick.evans@citigatedewerogerson.com 
 
 
 
About Allianz  

The Allianz Group is one of the world's leading insurers and asset managers with more than 86 million retail 
and corporate customers. Allianz customers benefit from a broad range of personal and corporate insurance 
services, ranging from property, life and health insurance to assistance services to credit insurance and global 
business insurance. Allianz is one of the world’s largest investors, managing over 650 billion euros on behalf 
of its insurance customers while our asset managers Allianz Global Investors and PIMCO manage an addi-
tional 1.3 trillion euros of third-party assets. Thanks to our systematic integration of ecological and social crite-
ria in our business processes and investment decisions, we hold a leading position in the Dow Jones Sustain-
ability Index. In 2016, over 140,000 employees in more than 70 countries achieved total revenue of 122 billion 
euros and an operating profit of 11 billion euros for the group. 
 
About Allianz Real Estate  

Allianz Real Estate is the strategic real estate organization within the Allianz Group and a leading international 
real estate investment and asset manager. Allianz Real Estate develops and executes worldwide tailored 
portfolio and investment strategies on behalf of the Allianz companies, considering direct as well as indirect 
investments and real estate loans. The operational management of investments and assets is currently per-
formed in 5 regions, West Europe (Belgium, France, Italy, Luxemburg, Portugal, Spain), North & Central Eu-
rope (Austria, CEE, Germany, Ireland, Nordics), Switzerland, USA and Asia Pacific. The headquarters of 
Allianz Real Estate are located in Munich and Paris. Allianz Real Estate has approximately 60 billion euros 
assets under management. 
 
Cautionary Note Regarding Forward-Looking Statements 

In so far as forecasts or expectations are expressed in this document or where our statements concern the 
future, these forecasts, expectations or statements may involve known or unknown risks and uncertainties. 
Actual results and developments may therefore differ considerably from the expectations and assumptions 
made. 
Such deviations may arise due to, without limitation, (i) changes of the general economic conditions and com-
petitive situation, particularly in the Allianz Group's core business and core markets, (ii) performance of finan-
cial markets (particularly market volatility, liquidity and credit events), (iii) frequency and severity of insured 
loss events, including from natural catastrophes, and the development of loss expenses, (iv) mortality and 
morbidity levels and trends, (v) persistency levels, (vi) particularly in the banking business, the extent of credit 
defaults, (vii) interest rate levels, (viii) currency exchange rates including the euro/US-dollar exchange rate, 
(ix) changes in laws and regulations, including tax regulations, (x) the impact of acquisitions, including related 
integration issues, and reorganization measures, and (xi) general competitive factors, in each case on a local, 
regional, national and/or global basis. Many of these factors may be more likely to occur, or more pronounced, 
as a result of terrorist activities and their consequences. 
 
No duty to update 
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The company is under no obligation to update the information and the forward-looking statements made in this 
report, provided there is no statutory publication requirement. 


