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Dresdner Bank offers support to K2 
 
 
Dresdner Bank intends to offer the Structured Investment Vehicle (SIV) 

K2 a support facility. The offer is intended to ensure the repayment of 

all senior debt of K2.  

 

K2 has an above average portfolio quality and is the Structured 

Investment Vehicle for which Dresdner Kleinwort, the investment 

banking division of Dresdner Bank, is manager.   

 

Since July last year, K2 has been reduced in size from $31.2 billion in 

assets to $18.8 billion today. The entire portfolio of cash assets has an 

investment grade rating; over 90% of these assets are Aaa/Aa. The K2 

portfolio contains neither direct exposure to securities backed by 

subprime/midprime nor CDOs backed by ABS or MBS. 

 

Dresdner Bank believes that the support for K2  is expected to have no 

significant impact on the capital base of Dresdner Bank Group 
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Cautionary Note Regarding Forward Looking Statements 
 
Certain of the statements contained herein may be statements of future expectations 
and other forward looking statements that are based on management’s current 
views and assumptions and involve known and unknown risks and uncertainties that 
could cause actual results, performance or events to differ materially from those 
expressed or implied in such statements. In addition to statements which are 
forward looking by reason of context, the words “may”, “will”, “should”, “expects”, 
“plans”, “intends”, “anticipates”, “believes”, “estimates”, “predicts”, “potential”, or 
“continue” and similar expressions identify forward looking statements. Actual 
results, performance or events may differ materially from those in such statements 
due to, without limitation, (i) general economic conditions, including in particular 
economic conditions in core businesses and core markets, (ii) performance of 
financial markets, including emerging markets, (iii) the extent of credit defaults, (iv) 
interest rate levels, (v) currency exchange rates including the Euro U.S. dollar 
exchange rate, (vi) changing levels of competition, (vii) changes in laws and 
regulations, including monetary convergence and the European Monetary Union, (viii) 
changes in the policies of central banks and/or foreign governments, (ix) 
reorganisation measures and (x) general competitive factors, in each case on a local, 
regional, national and/or global basis. Many of these factors may be more likely to 
occur, or more pronounced, as a result of terrorist activities and their consequences. 
The matters discussed herein may also involve risks and uncertainties described 
from time to time in Allianz AG’s filings with the U.S. Securities and Exchange 
Commission. The company assumes no obligation to update any forward looking 
information contained herein. 
 


