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    Paris, May 9, 2007 
 
 
 
 

PRESS RELEASE 
 
 
 
 
 
Further to the success of their simplified combined tender offer on AGF shares, Allianz S.E. and its 
subsidiary Allianz Holding France S.A.S. announced their intent to implement a squeeze-out 
procedure on AGF shares that remain as of today held by minority shareholders. 
 
In the framework of such squeeze-out, minority shareholders of AGF will receive EUR 125 per AGF 
share, in line with the consideration that was offered by Allianz S.E. and Allianz Holding France 
S.A.S. during their simplified combined tender offer, taking into account the fact that AGF will 
distribute a dividend of EUR 4.25 per share for fiscal year 2006. 
 
Pursuant to the provisions of the AMF General Regulation, AGF acknowledged that the fairness of 
such consideration will have to be confirmed by an independent expert prior to the approval of the 
squeeze-out procedure by the AMF, and thus prior to its implementation. 
 
Therefore, the Board of Directors of AGF today appointed Ricol Lasteyrie & Associés as independent 
expert, in order for such firm to prepare a report which shall include a fairness opinion with respect to 
the terms of the squeeze-out, in the conditions set forth by applicable laws. 
 
The Board of Directors of AGF will meet as soon as it will be provided with the said report in order to 
issue a reasoned opinion as to the implementation of the squeeze-out procedure on AGF shares, and on 
the financial terms of such procedure. 
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AGF investor contacts: AGF press contacts:  
Vincent Foucart 33 (0)1 44 86 29 28 

vincent.foucart@agf.fr 
Bérangère Auguste-Dormeuil 33 (0)1 44 86 78 97 

augusbe@agf.fr 
Jean-Yves Icole 33 (0)1 44 86 44 19  Anne-Sandrine Cimatti 33 (0)1 44 86 6745 
 jean-yves.icole@agf.fr  cimatti@agf.fr 
Alexandre Cardinaud 33 (0)1 44 86 37 64 Agnès Miclo 33 (0)1 44 86 31 62 
 Alexandre.cardinaud@agf.fr  micloa@agf.fr 
  Sophie Cadorel 33 (0)1 44 86 38 09 
   cadores@agf.fr 
 

 

Cautionary Note: 
 
This communication is not made and may not be attended from, and these materials may not be distributed or sent into, any jurisdiction where it would be unlawful, including 
the United States, Canada, Italy and Japan.  The distribution of this communication may be restricted by law in certain other jurisdictions.  Accordingly, persons in whose 
possession it comes are required to inform themselves of and observe any such restrictions.   
These materials are for informational purposes only.  They are not the extension of a tender offer for any securities nor an offer to purchase, sell or exchange (or the solicitation 
of an offer to sell, purchase or exchange) any securities in any jurisdiction, including the United States, Canada, Italy and Japan. No such offer (or solicitation), purchase, sale or 
exchange of any securities is or will be made, and the tender offer referred to herein is not and will not be extended, in any jurisdiction outside the Republic of France, where it 
would be unlawful absent prior registration, filing, qualification or other requirements under applicable laws, including the United States, Canada, Italy and Japan. The securities 
to be offered have not been and will not be registered under the U.S. Securities Act of 1933, as amended, and may not be offered or sold in the United States absent registration 
or an applicable exemption from registration.   
These presentation materials are strictly only for participants in or from the United Kingdom who are investment professionals within the meaning of Article 19(5) of the 
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (SI 2005/1529), as amended (the “Order”), or financial journalists representing qualifying 
publications within the meaning of Article 47 of the Order, or persons to whom it may otherwise be lawful for these materials to be communicated or caused to be 
communicated (“Permitted Recipients”). Any participants in or from the United Kingdom who are not Permitted Recipients should not receive these presentation materials and, 
in any event, must not act or rely upon the information contained herein.  
The offer remains subject to review by the Autorité des marchés financiers (AMF).  An offer document and a document in response will be published and will be available on 
the AMF’s website (www.amf-france.org). 
Certain statements contained herein may be statements of future expectations and other forward-looking statements that are based on management's current views and 
assumptions and involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied 
in such statements. A statement may be forward-looking by nature or the forward-looking character may derive from the statement’s context. The words "may", "will", 
"should", "expects", "plans", "intends", "anticipates", "believes", "estimates", "predicts", "potential", or "continue” and similar expressions identify forward-looking statements. 
Actual results, performance or events may differ materially from those in such statements due to, without limitation, (i) general economic conditions, including in particular 
economic conditions in the Allianz Group’s core business and core markets, (ii) performance of financial markets, including emerging markets, (iii) the frequency and severity 
of insured loss events, (iv) mortality and morbidity levels and trends, (v) persistency levels, (vi) interest rate levels, (vii) currency exchange rates including the Euro-U.S. dollar 
exchange rate, (viii) changing levels of competition, (ix) changes in laws and regulations, including monetary convergence and the European Monetary Union, (x) changes in 
the policies of central banks and/or foreign governments, (xi) the impact of acquisitions (e.g. Dresdner Bank), including related integration issues, and (xii) general competitive 
factors, in each case on a local, regional, national and/or global basis. Many of these events may be more likely to occur, and possibly even to a greater extent, as a result of the 
events of 11 September 2001 and their consequences. 
The matters discussed in this release may also involve risks and uncertainties described from time to time in Allianz AG’s filings with the U.S. Securities and Exchange 
Commission. Allianz AG assumes no obligation to update any forward-looking information contained in this release. 

 
 


