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Allianz X Co-Leads European Mobile Bank 
N26’s Series C Round 

• Allianz X co-leads N26’s Series C Funding Round with Tencent Holdings, Ltd. 
• The transaction strengthens Allianz’s position in the digital financial services 

sector 
• Funding will be used primarily for N26’s overall growth strategy and 

international expansion in the US and UK  
 

MUNICH, March 20, 2018 – Allianz X, the digital investment unit of the Allianz Group, 
announced today that it co-led N26’s $160 million Series C funding round and joins 
its Board of Directors alongside a list of notable investors. The funding round 
includes contributions from additional investors, including existing shareholders.	
 
“N26 is a clear frontrunner in mobile banking,” said Solmaz Altin, Chief Digital Officer 
of the Allianz Group. “N26’s banking platform is modernizing traditional business 
models of financial services, ultimately providing a better customer experience." 
  
“Our strategic investment will further strengthen our existing relationship with N26, 
which started with Allianz Partners in 2016,” said Dr. Nazim Cetin, CEO of Allianz X. 
"We see multifaceted links to build up a strong partnership between N26 and the 
broader Allianz Group.” 
  
N26 offers retail banking products and financial services in an easy and transparent 
platform built bottom-up for the smartphone. Since launching in January 2015, N26 
has more than 850,000 customers across 17 European markets and employs over 
380 people to date. This Series C funding will be used toward N26’s overall growth 
strategy and international expansion, particularly into the US and UK later this year. It 
will also support product development for existing markets and the implementation of 
artificial intelligence to make N26’s banking experience smarter and more 
personalized. 
 
“We are excited about this investment and are looking forward to supporting the 
talented team of N26. This step fits very well with our digital strategy and will help us 
to better understand how to simplify processes and products,“ said Klaus-Peter 
Röhler, CEO of Allianz Deutschland. 
 
N26 has processed over nine billion Euros in transaction volume to date, with a 
projected volume of more than 13 billion Euros in 2018 alone. Their goal is to reach 
more than five million customers by the end of 2020. 



  

  
“We are very pleased to have Allianz X and Tencent leading our Series C. Not only 
are they powerhouses in their respective fields of financial and internet services, but 
they also understand the power of intelligent technology and design to disrupt 
industries,” says Valentin Stalf, CEO and co-founder, N26. 
 
For further information please contact:  
Danielle Dias Coutinho  phone +49 89 7699 63402, e-mail: d.coutinho@allianzx.com 
 
ABOUT N26  
N26 is The Mobile Bank. Built bottom-up for the smartphone, N26 has redesigned banking to make it simple, 
fast and contemporary. Valentin Stalf and Maximilian Tayenthal founded N26 in 2013 and launched the initial 
product in early 2015. N26 was built from scratch based on the demands of banking customers looking for a 
modern banking experience, which is easy to use, transparent and available everywhere and everytime. 
Thanks to its fully digital business model, N26 operates on a much lower cost base with lean organisational 
structures, without IT legacies and without an expensive branch network. N26 passes on these cost benefits to 
its customers. N26 customers are highly engaged and on average interact with the N26 app x times every 
week. N26 partners with the most innovative Fintechs and traditional financial companies to offer its customers 
best-in-class products such as TransferWise (foreign exchange), Raisin (savings), Clark and Allianz 
(insurance), auxmoney (credit) and others. Since January 2015 N26 has raised more than $215 million from 
renowned investors including Allianz X, Tencent Holding, Li Ka-Shing’s Horizons Ventures, Peter Thiel’s Valar 
Ventures  and Earlybird Venture Capital. 
  
ABOUT ALLIANZ X  
Allianz X is the digital investment unit of the Allianz Group, one of the world's leading insurers and asset 
managers. Allianz X invests in digital growth companies that are part of our ecosystems related to insurance: 
Mobility, Connected Property, Connected Health, Wealth Management & Retirement, and Data Intelligence & 
Cybersecurity. We provide an interface between portfolio companies and the digital ecosystem within Allianz as 
well as drive innovation across Allianz’s operating entities and global lines of business. For more information, 
visit www.allianzx.com. 
  
These assessments are, as always, subject to the disclaimer provided below.  
  
Cautionary note regarding forward-looking statements  
The statements contained herein may include prospects, statements of future expectations and other forward 
looking statements that are based on management's current views and assumptions and involve known and 
unknown risks and uncertainties. Actual results, performance or events may differ materially from those 
expressed or implied in such forward-looking statements.   
  
Such deviations may arise due to, without limitation, (i) changes of the general economic conditions and 
competitive situation, particularly in the Allianz Group's core business and core markets, (ii) performance of 
financial markets (particularly market volatility, liquidity and credit events), (iii) frequency and severity of insured 
loss events, including from natural catastrophes, and the development of loss expenses, (iv) mortality and 
morbidity levels and trends, (v) persistency levels, (vi) particularly in the banking business, the extent of credit 
defaults, (vii) interest rate levels, (viii) currency exchange rates including the euro/US-dollar exchange rate, (ix) 
changes in laws and regulations, including tax regulations, (x) the impact of acquisitions, including related 
integration issues, and reorganization measures, and (xi) general competitive factors, in each case on a local, 
regional, national and/or global basis. Many of these factors may be more likely to occur, or more pronounced, 
as a result of terrorist activities and their consequences. 
 
No duty to update 
The company assumes no obligation to update any information or forward-looking statement contained herein, 
save for any information required to be disclosed by law. 


