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B3i launches working reinsurance 
prototype 
 B3i group showcases fully-functional blockchain prototype at the 

RVS conference in Monte Carlo 

 The platform uses state-of-the-art distributed ledger technology 

 Productivity gains of up to 30% achievable 
 
Monte Carlo, September 10, 2017 

B3i, the Blockchain Insurance Industry Initiative, announces launch of market beta-testing of 
its reinsurance blockchain prototype. 

The group of fifteen global insurers and reinsurers participating in the B3i initiative has been 
working on a joint distributed ledger for reinsurance transactions driven by blockchain 
technology.  

In a much anticipated move, the group for the first time publically showcased a fully 
functional beta-version of its integrated blockchain solution for the re/insurance industry at 
the 61st Monte Carlo RVS conference. Details of its vision, an industry business case and 
planned next steps were also shared.  

Paul Meeusen of B3i said: “I am really excited about our launch.  Over the past four months, 
a dedicated, combined team drawn from B3i member firms has produced a working 
prototype covering the core functionalities required to enable a distributed smart contract 
management system for Property Cat XoL contracts. The deployment architecture is already 
close to a production-ready environment and the team is preparing for feature enhancements 
of the prototype and a first deployment into production in 2018.”  

After launching the initiative last year, the B3i members have been seeking to fulfill the huge 
potential of blockchain with a singular vision: To build an efficient world-wide industry 
platform for market participants to more easily cede, handle and trade risks.  

The platform uses state-of-the-art distributed ledger technology to enable secure, confidential 
and efficient transactions in a blockchain network.  The short term focus of the platform is on 
handling reinsurance contracts. 

The B3i team has also developed an industry business case for the platform across the 
whole value chain. The consensus amongst the companies is that a productivity gain of up to 
30% is achievable. B3i’s Sylvain De Crom added that all parties involved will gain from this 
efficiency. This means that brokers, insurers and reinsurers alike will benefit from lower 
administration costs and will be able to offer more attractive rates and fees in the future. 
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The immediate next step is to launch a market beta-testing program for the prototype starting 
in October 2017. All insurance industry participants (insurers, brokers, reinsurers) are 
welcome to join this testing program.  

Existing B3i members and new participants will be able to take part in the test on an equal 
basis of a common testing agreement. The participants will be granted access to a “sandbox” 
environment to simulate the creation and settlement of contracts and will be expected to 
feedback comments and change requests through defined channels.  All participants will also 
gain access to B3i user group workshops until the end of 2017.  

The current governance and membership composition of B3i, based on a contractual 
agreement between the 15 companies, will remain unchanged until 31st December 2017.  

A review is underway to consider creating a more permanent operation within a legal entity in 
2018. The objective of this entity is to further develop the infrastructure and processes to 
enable decision agility, talent acquisition and future platform R&D capabilities. Both current 
B3i members and new testing participants will be actively involved and kept informed of the 
investment opportunities presented by this next phase.  

More details about the future business strategy and a sustainable business plan for B3i will 
be disclosed to all market testing participants and B3i members at a later stage.  

COO of Allianz SE Christof Mascher said of B3i, “I would like to congratulate the B3i 
team. The initiative shows that there is a lot of potential in joining forces across 
organizations to explore new solutions and technologies. As an industry, we need to 
collaborate and co-create, not only to continuously improve standards, but to strive for 
ever better solutions for our customers.” 

The current 15 members of B3i are Achmea, Aegon, Ageas, Allianz, Generali, Hannover Re, Liberty Mutual, 
Munich Re, RGA, SCOR, Sompo Japan Nipponkoa Insurance, Swiss Re, Tokio Marine Holdings, XL Catlin and 
Zurich Insurance Group. 

See http://b3i.tech/ for more information about B3i and our activities. 
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Gregor Wills   Tel. +49 89 3800 61313, e-mail: gregor.wills@allianz.com 
 
 
About Allianz  

The Allianz Group is one of the world's leading insurers and asset managers with more than 86 million retail 

and corporate customers. Allianz customers benefit from a broad range of personal and corporate insurance 

services, ranging from property, life and health insurance to assistance services to credit insurance and global 

business insurance. Allianz is one of the world’s largest investors, managing over 650 billion euros on behalf 

of its insurance customers while our asset managers Allianz Global Investors and PIMCO manage an 

additional 1.4 trillion euros of third-party assets. Thanks to our systematic integration of ecological and social 

criteria in our business processes and investment decisions, we hold a leading position in the Dow Jones 

Sustainability Index. In 2016, over 140,000 employees in more than 70 countries achieved total revenues of 

122 billion euros and an operating profit of 11 billion euros for the group. 

 

These assessments are, as always, subject to the disclaimer provided below. 
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Cautionary note regarding forward-looking statements 

The statements contained herein may include prospects, statements of future expectations and other forward-

looking statements that are based on management's current views and assumptions and involve known and 

unknown risks and uncertainties. Actual results, performance or events may differ materially from those 

expressed or implied in such forward-looking statements.  

 

Such deviations may arise due to, without limitation, (i) changes of the general economic conditions and 

competitive situation, particularly in the Allianz Group's core business and core markets, (ii) performance of 

financial markets (particularly market volatility, liquidity and credit events), (iii) frequency and severity of 

insured loss events, including from natural catastrophes, and the development of loss expenses, (iv) mortality 

and morbidity levels and trends, (v) persistency levels, (vi) particularly in the banking business, the extent of 

credit defaults, (vii) interest rate levels, (viii) currency exchange rates including the euro/US-dollar exchange 

rate, (ix) changes in laws and regulations, including tax regulations, (x) the impact of acquisitions, including 

related integration issues, and reorganization measures, and (xi) general competitive factors, in each case on 

a local, regional, national and/or global basis. Many of these factors may be more likely to occur, or more 

pronounced, as a result of terrorist activities and their consequences.  

 

No duty to update 

The company assumes no obligation to update any information or forward-looking statement contained herein, 

save for any information required to be disclosed by law.  

 

 
 
 
 
 
 

 


