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George McKay to retire in 2018 

- George McKay to step back as Co-Head of AllianzGI on 1 April 2018; will take on 
non-executive Vice Chair role 

- Karen Prooth joins AllianzGI as new Global COO on 1 November  
- Tobias Pross to become Global Head of Distribution from 1 April 2018 

 

5 October 2017 Allianz Global Investors, one of the world’s leading active investment managers, 

announced today that George McKay, its Co-Head, Global Head of Distribution and Global Chief 

Operating Officer (COO) will step down from executive responsibilities in April next year.   

George McKay has been with AllianzGI since 2006, initially with responsibility for Operations across 

Asia Pacific and as Global COO since 2012.  Since March 2016, he has also been responsible for 

Global Distribution and Co-Head of the firm alongside CEO and Global Chief Investment Officer (CIO), 

Andreas Utermann.   

As part of the succession planning, AllianzGI has appointed Karen Prooth as its new Global COO.  She 

joins AllianzGI on 1 November from Blackrock, where she has worked for the past 10 years, most 

recently as Global Platform Head for ETF & Index Investments.   Previously she was Global Co-COO of 

iShares.     

Karen Prooth has nearly 30 years of relevant industry experience gained at Blackrock (initially 

Barclays Global Investors), JP Morgan Asset Management and Prudential.  

Commenting on Karen Prooth’s appointment, George McKay said: “We are delighted to welcome 

Karen to AllianzGI.  She brings many years of outstanding leadership experience to this critically 

important role.  In addition to being instrumental in ensuring our operational agility and efficiency as 

we continue to build our global active offering and to innovate on behalf of clients across asset 

classes, I know that Karen will make a significant contribution to the development of our company as 

a people-focused business, and she will play an active role in building on our already strong culture.” 

From 1 April 2018, Tobias Pross, Head of EMEA at AllianzGI and a member of its Global Executive 

Committee since June 2015, will take on additional responsibility as Global Head of Distribution.  

Since joining Allianz’s asset management division in 1999, Tobias Pross has held a number of senior 

roles in Distribution and Client Advisory. 

…/more 



 

 

Commenting on the changes, Andreas Utermann, CEO and Global CIO of AllianzGI, said: “George has 

made a tremendous contribution to the global success of AllianzGI over the past 10 years, first as 

COO for Asia Pacific, then as Global COO and more recently as Co-Head of the firm.  Throughout it all 

we have benefitted from his wisdom, judgement, collaborative spirit and good humour. Naturally 

we’ll miss his leadership when he steps into a non-executive role next spring.  Nevertheless, we are 

in very good shape with the succession arrangements in place with the appointment of Karen and 

expansion of Tobias’ role.”    

Ends 

 

Notes to editors: 

Further biographical details for Karen Prooth: 

 

2007 – 2017 Blackrock (previously Barclays Global investors) 

2016 – 2017 Global Platform Head, ETFs and Index Investments 

2015 – 2016 Co-Global COO iShares 

2007 – 2015 COO EMEA iShares 

  

1990 – 2007 JP Morgan Asset Management 

2003 – 2007 Head of Risk EMEA 

1994 – 2003 COO, International Equities 

1990 – 1994 Head of Performance 

  

1988 – 1990 Prudential 

 Quantitative Analyst 

 

For biographical details of George McKay and Tobias Pross, please click here. 

 

From 1 April 2018, George McKay will take on the non-executive role of Vice Chair of AllianzGI.  

Elizabeth Corley, currently Vice Chair will continue as a Senior Adviser. 

 

For further information please contact: 

 

John Wallace, Phone +44 (0)20 3246 7588 / +44 (0)7793 150081  

 

About Allianz Global Investors: 

 

About Allianz Global Investors 
 
Allianz Global Investors is a diversified active investment manager with a strong parent company and 
a culture of risk management. With 25 offices worldwide, we provide global investment and research 
capabilities with consultative local delivery. We have around EUR 500 billion in AUM for individuals, 
families and institutions worldwide and employ over 650 investment professionals. 
 
At Allianz Global Investors, we follow a two-word philosophy: Understand. Act. It describes how we 
look at the world and how we behave. We aim to stand out as the investment partner our clients trust 
by listening closely to understand their challenges, then acting decisively to provide them with 
solutions that meet their needs. 
 
Data as of 30 June 2017.    

 

https://www.allianzgi.com/en/our-firm/leadership


 

 

Disclaimer: 

 

The above may be subject to regulatory notification and or approval requirements under applicable 

local statutory law. 

 

Investing involves risk. The value of an investment and the income from it will fluctuate and investors 

may not get back the principal invested. Past performance is not indicative of future performance. 

This is a marketing communication. It is for informational purposes only. This document does not 

constitute investment advice or a recommendation to buy, sell or hold any security and shall not be 

deemed an offer to sell or a solicitation of an offer to buy any security. The views and opinions 

expressed herein, which are subject to change without notice, are those of the issuer or its affiliated 

companies at the time of publication. Certain data used are derived from various sources believed to 

be reliable, but the accuracy or completeness of the data is not guaranteed and no liability is assumed 

for any direct or consequential losses arising from their use. The duplication, publication, extraction or 

transmission of the contents, irrespective of the form, is not permitted. This material has not been 

reviewed by any regulatory authorities. In mainland China, it is used only as supporting material to the 

offshore investment products offered by commercial banks under the Qualified Domestic Institutional 

Investors scheme pursuant to applicable rules and regulations. This document is being distributed by 

the following Allianz Global Investors companies: Allianz Global Investors U.S. LLC, an investment 

adviser registered with the U.S. Securities and Exchange Commission; Allianz Global Investors 

GmbH, an investment company in Germany, authorized by the German Bundesanstalt für 

Finanzdienstleistungsaufsicht (BaFin); Allianz Global Investors Asia Pacific Ltd., licensed by the Hong 

Kong Securities and Futures Commission; Allianz Global Investors Singapore Ltd., regulated by the 

Monetary Authority of Singapore [Company Registration No. 199907169Z]; Allianz Global Investors 

Japan Co., Ltd., registered in Japan as a Financial Instruments Business Operator; and Allianz Global 

Investors Taiwan Ltd., licensed by Financial Supervisory Commission in Taiwan. 

 


