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Allianz closes its first debt transaction in Sweden 

Munich, September 19, 2016. Allianz Real Estate has closed a 

debt transaction in Sweden by providing a SEK 690 million (c. 

EUR 73 mn) loan for the refinancing of the Bergvik shopping 

center in Karlstad. This also represents the first direct debt in-

vestment for Allianz Real Estate in Sweden and with Eurocom-

mercial Properties, a Euronext Amsterdam listed company with 

a market capitalization of around EUR 2bn. Eurocommercial is 

specialized in shopping center investments where it has a 25-

year track record and is exclusively focused on France, Italy 

and Sweden. 

  

The well performing asset comprises almost 33,000 sqm and is 

anchored by supermarket chain Coop as well as 70 additional 

tenants. The location is further strengthened by the presence of 

an IKEA store, making it the dominant retail location in the 

whole province of Värmland. Eurocommercial has already 

owned part of the asset since 2005 and acquired the fully refur-

bished second part late in 2015, thereby doubling its ownership 

in this location.  

 “This transaction presented a good opportunity for Allianz Real 

Estate to close a first financing deal with Eurocommerial in 

Sweden and to further diversify the investment portfolio geo-

graphically", commented Helmut Muehlhofer, Head of Debt 

Team in Munich . 
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About Allianz Real Estate  

Allianz Real Estate is the strategic centre of expertise in real estate within 
the Allianz Group and a leading international real estate investment and as-
set manager. Allianz Real Estate develops and executes worldwide tailored 
portfolio and investment strategies on behalf of the Allianz companies, con-
sidering direct as well as indirect investments and real estate loans. The op-
erational management of investments and assets is currently performed in 
six international subsidiaries and hubs in Germany, France, Switzerland, 
Italy, USA and Asia/Pacific. The headquarters of Allianz Real Estate are lo-
cated in Munich and Paris. Allianz Real Estate has approximately €42 bn 
assets under management. 
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