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Anbang Insurance Group to acquire Allianz Life Insurance Korea and Allianz Global
Investors Korea

Anbang Insurance Group, a global insurance group headquartered in Beijing, China, and Allianz SE
jointly announced in South Korea the signing of a sale and purchase agreement by which Allianz
Group is to sell Allianz Life Insurance Korea and Allianz Global Investors Korea to Anbang
Insurance Group. The transaction follows an extensive review by Allianz to secure long-term growth
for Allianz Life Insurance Korea and Allianz Global Investors Korea.

The addition of Allianz Life Insurance Korea and Allianz Global Investors Korea to Anbang’s global
portfolio is expected to bring further opportunities for Anbang as well as its affiliates in Asia. The
expanded group will be able to offer clients more competitive, innovative products and services
through its extensive global network and considerable capital strength of Anbang.

“We are very excited to make another investment in Korea through Allianz Life Insurance Korea and
Allianz Global Investors Korea. The acquisition is consistent with Anbang’s investment strategy
which is focused on globalization and we are committed to being a strong partner and long-term
contributor to the growth of the financial industry in Korea,” said Anbang Insurance Group.

Maximilian Zimmerer, member of the Board of Management of Allianz SE responsible for
Investments and Insurance Asia Pacific, said, “I am convinced that Anbang Insurance Group is in a
very good position to nurture the company into an even stronger organization with a successful
future.”

The transaction is subject to local regulatory approvals.



(particularly market volatility, liquidity and credit events), (iii) frequency and severity of insured loss events, including from
natural catastrophes, and the development of loss expenses, (iv) mortality and morbidity levels and trends, (v) persistency
levels, (vi) particularly in the banking business, the extent of credit defaults, (vii) interest rate levels, (viii) currency
exchange rates including the Euro/U.S. Dollar exchange rate, (ix) changes in laws and regulations, including tax
regulations, (x) the impact of acquisitions, including related integration issues, and reorganization measures, and (xi)
general competitive factors, in each case on a local, regional, national and/or global basis. Many of these factors maybe
more likely to occur, or more pronounced, as a result of terrorist activities and their consequences.

No duty to update

The company assumes no obligation to update any information or forward-looking statement contained herein, save for
any information required be disclosed by law.
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