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Allianz, Baidu and Hillhouse agree joint venture to create innovative digital insurance 
solutions in China 
 
• New product offers for broad range of customer needs 

 
• Digital premiums in China estimated to grow strongly mid-term 
 
Global insurer Allianz, Chinese Internet giant Baidu and Asian investor Hillhouse Capital Group 
will join forces to establish a nationwide digital insurance company in China. The joint venture 
will use a new business model putting the needs of individuals and companies at its center and 
offering affordable protection whenever and wherever customers desire.  
 
The joint venture will apply for a nationwide digital license to distribute insurance solutions 
online. The three partners will design innovative approaches in travel, ecommerce, Internet 
finance, short-term health, lifestyle and potentially also motor insurance in the future. 
 
Already today, China’s economy is highly digitalized and is expected to provide unparalleled 
opportunities: Market research expects digital premiums to grow from 25 billion euros in 2015 
to 107 billion euros in 2020. Allianz, Baidu and Hillhouse will position the new venture to 
capture this opportunity and leverage the three parties’ strengths.  
 
George Sartorel, CEO of Allianz Asia Pacific, said: "The digital revolution in financial services is 
happening rapidly in Asia and particularly in China, where the financial services sector is being 
reinvented. With the speed of innovation that is taking place, we will see the quick disruption of 
traditional models. Allianz and its partners are at the forefront of this mega trend." 
 
Allianz is the world’s largest global insurer providing insurance, asset management and 
assistance services. Baidu, a technology-based media company, is the leading Chinese 
language Internet search provider with a mobile search user base covering over 640 million 
monthly active users. Hillhouse is a long term fundamental equity investor with a global 
mandate to invest in many digital platforms. The company offers deep insights into the Chinese 
market.
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These assessments, are as always, subject to the disclaimer provided below: 
 
Forward-looking statements 
The statements contained herein may include prospects, statements of future expectations and other forward-
looking statements that are based on management’s current views and assumptions and involve known and 
unknown risks and uncertainties. Actual results, performance or events may differ materially from those expressed or 
implied in such forward-looking statements. 
 
Such deviations may arise due to, without limitation, (i) changes of the general economic conditions and competitive 
situation, particularly in the Allianz Group’s core business and core markets, (ii) performance of financial markets 
(particularly market volatility, liquidity and credit events), (iii) frequency and severity of insured loss events, including 
from natural catastrophes, and the development of loss expenses, (iv) mortality and morbidity levels and trends, (v) 
persistency levels, (vi) particularly in the banking business, the extent of credit defaults, (vii) interest rate levels, (viii) 
currency exchange rates including the Euro/U.S. Dollar exchange rate, (ix) changes in laws and regulations, 
including tax regulations, (x) the impact of acquisitions, including related integration issues, and reorganization 
measures, and (xi) general competitive factors, in each case on a local, regional, national and/or global basis. Many 
of these factors maybe more likely to occur, or more pronounced, as a result of terrorist activities and their 
consequences. 
 
No duty to update 
The company assumes no obligation to update any information or forward-looking statement contained herein, save 
for any information required be disclosed by law. 
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