
 

 

 

 
 

 

 

 



                                

 

 

 

Policy Tax cuts in 2018 Tax cuts in 2019 Multiplier Impact in 2018 Impact in 2019

USD bn USD bn as % of GDP as % of GDP

Net cuts individual taxes

Lower- and Middle-Income Groups 39.2 35.1 0.9 0.18 0.16

Higher-Income Groups 102.8 91.9 0.35 0.18 0.16

Corporate tax provisions 112 118 0.2 0.11 0.12

Total 254 245 0.5 0.4



                                

 

 

 

 

 

2018 2019

US GDP estimate prior to policy announcement 2.2 1.9

Estimated impact of TCJA 0.50 0.40

Upward revision due to Bipartisan Budget Act (BBA) of 2018 0.20 0.20

Total TCJA & BBA 0.70 0.60

Impact protectionism -0.10

Revised GDP forecast 2.90 2.40



                                

 

 

  

  



                                

 

 

 


