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Disposal of Four Seasons Healthcare by Allianz Capital Partners 
 
 
Allianz Capital Partners GmbH (“ACP”) has agreed to sell Four Seasons Healthcare (“Four Sea-
sons”), a leading provider of services for older people and specialised care services for adoles-
cents and younger adults, to Delta Commercial Property LP, an investment vehicle for Three Delta 
LLP (“ Three Delta”).   
 
The total consideration for the sale is approximately £1.4 billion, which includes assumed debt and 
represents a multiple of around 14 times current year EBITDA. The consideration will be financed 
through a combination of third party bank debt and equity funds managed by Three Delta. 
 
Four Seasons is one of the largest independent providers of care homes and specialist services in 
the UK with over 19,800 beds in 416 care homes, hospitals and centres owned or operated 
throughout England, Scotland and Northern Ireland with over 20,000 employees.   
 
Commenting on the transaction, Thomas Puetter, CEO of ACP said “We believe that we have 
found a very good home for the business for the next phase of its development and wish Three 
Delta and the Four Seasons’ management team every success for the future.” 
 
Commenting on the transaction, Tony Heywood, CEO of Four Seasons said “We are very pleased 
with the choice of new owner for Four Seasons and look forward to continuing to grow and develop 
the business”. 
 
Commenting on the transaction, Paul Taylor, Principal of Three Delta said “We are delighted to be 
the new owners of Four Seasons.  We believe it is an excellent business and we look forward to 
supporting the management team as they continue to implement their strategy.”  
 
Dresdner Kleinwort acted as sole financial adviser to ACP in connection with the disposal of Four 
Seasons.   
 
 
 
We would like to inform you about our „Allianz mobile service“: Up-to-date information directly on your PDA, Blackberry 
or mobile phone. Find more information about this service on the website www.allianz.com/wap.  
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These statements are, as always, subject to the disclaimer provided below. 
 
Cautionary note regarding forward-looking statements 
Certain of the statements contained herein may be statements of future expectations and other forward-looking state-
ments that are based on management's current views and assumptions and involve known and unknown risks and un-
certainties that could cause actual results, performance or events to differ materially from those expressed or implied in 
such statements. In addition to statements which are forward-looking by reason of context, the words ‘may, will, should, 
expects, plans, intends, anticipates, believes, estimates, predicts, potential, or continue’ and similar expressions identify 
forward-looking statements. Actual results, performance or events may differ materially from those in such statements 
due to, without limitation, (i) general economic conditions, including in particular economic conditions in the Allianz 
Group's core business and core markets, (ii) performance of financial markets, including emerging markets, (iii) the fre-
quency and severity of insured loss events, (iv) mortality and morbidity levels and trends, (v) persistency levels, (vi) the 
extent of credit defaults, (vii) interest rate levels, (viii) currency exchange rates including the Euro-U.S. dollar exchange 
rate, (ix) changing levels of competition, (x) changes in laws and regulations, including monetary convergence and the 
European Monetary Union, (xi) changes in the policies of central banks and/or foreign governments, (xii) the impact of 
acquisitions, including related integration issues, (xiii) reorganization measures, and (xiv) general competitive factors, in 
each case on a local, regional, national and/or global basis. Many of these factors may be more likely to occur, or more 
pronounced, as a result of terrorist activities and their consequences. The matters discussed herein may also involve 
risks and uncertainties described from time to time in Allianz AG’s filings with the U.S. Securities and Exchange Commis-
sion. The company assumes no obligation to update any forward-looking statement. 
 
No duty to update 
The company assumes no obligation to update any information contained herein. 


