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Clement Booth – Allianz in Middle East

Allianz Group at a glance

One of the world's leading insurers and financial services providers

Present in more than 70 countries with over 177,000 employees

Provides over 60 million customers worldwide with a comprehensive range of services 
- Property and Casualty (P&C)
- Life and Health (L&H)
- Asset management and banking

Number 1 in Germany (P&C) and one of the leading global industrial risk insurers 
(Allianz Global Corporate & Specialty

Among the top companies in European Life and Health insurance

Among the top 5 in global asset management (Allianz Global Investors) 

In 2006 Allianz acquired the remainder of its majority-owned subsidiary RAS Holding and transformed 
itself into a Societas Europaea (SE)
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Clement Booth – Allianz in Middle East

Allianz Group 2005
(EUR)

Revenue split

EUR 101bn total revenues

EUR 743bn 3rd party AuM

EUR 7.7bn operating profit

EUR 67bn1 market cap

L/H
48%

P/C
43%

Rest of world2

7%

Rest of Europe2

41%

Asset Management
3%

NAFTA
20%

Banking
6%

Germany
32%

1) 12/2006
2) New Europe included in rest of world
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Clement Booth – Allianz in Middle East

Increasing profit in Europe and Growth Markets

Operating profit (EUR m)

Western
Europe

New Europe

Asia-PacificAmericas

2004 2005

4,439

5,373

+21.0%

2004 2005

178 265
+48.9%

1) Incl. Allianz Global Corporate & Specialty, Credit Insurance and Travel Insurance

-62.8%

XX

Specialties1

2004 2005

573
213

2004 2005

199
341

+71.4%
Asia-
Pacific

New Europe

Specialty Lines1

2005:
7,743

Western
Europe 
69.4%

2.8%

Americas
20.0%

4.4%
3.4%

2004 2005

+7.0%

1,450 1,551



6

©
 A

lli
an

z 
S

E
 2

00
7

Clement Booth – Allianz in Middle East

Presence of Allianz in the Middle East

Allianz Egypt

Insaudi

Al Nisr Al Arabi

SNA1

UAE

Insurance
Private Wealth3

Asset Management
Reinsurance
Credit Insurance

Allianz Re 
Dubai Branch

Yemen

Oman

Syria

Irak
Iran

Kuwait

Qatar
Bahrain

Euler Hermes2

Allianz Global 
Investors

1) Société Nationale d'Assurance
2) Fronting agreement with external insurer
3) Dresdner Bank Private Wealth Managemetn
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Clement Booth – Allianz in Middle East

Allianz Re provides risk pooling mechanism 
to Allianz companies and external clients

Key figures (in m EUR)

Enhance risk retention and capital 
management 
Optimize diversification benefits
Global approach to reinsurance at OE 
level
Write profitable 3rd party business and 
build sustainable relationships with 
selected external clients

Objectives
Allianz SE reinsurance at a glance

2003 2004 2005

5,488 5,252 4,781

3,609 3,627 3,287

Combined 
ratio

100.1% 87.1% 94.6%

GPW

NPE
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Clement Booth – Allianz in Middle East

Allianz Re NPE 2005: 
A well diversified global book

1) “Other” reinsurance lines include emergency assistance, burglary, theft and 
robbery, extended coverage for fire and interruption of business, glass, hail, 
water damage, aviation, aircraft and spacecraft liability, storm, animal 
(livestock), other property and casualty business

by LoBLines of business OEs / regions

Motor 21%

Property 18%

Others1 18%

Life/Health 11%

Personal accident 8%

Liability 7%

Engineering 6%

Credit 6%

Marine 3%

Legal expenses 2%

German P&C Group 39%

Asia Pacific 13%

Europe 12%

Marine & Aviation 10%

Euler Hermes 5%

Life Germany2 2%

America 2%

External 17%

2) Allianz Lebensversicherungs-AG, Deutsche Lebensversicherungs-AG
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Clement Booth – Allianz in Middle East

Organization of Allianz Re

C Booth 
Board Member of AZ SE

K-O Bick 
CEO AZ SE Re

CFO  
Accounting 
Controlling

S. Badyal  
Deputy GM 
Head of Fac 

UW

Treaty UW Others Others

M Akkawi
General Manager 

AZ SE Dubai Branch

Dublin
Northern Europe

Munich
Rest of World

Singapore
Asia Pacific
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Allianz Re is present in the Middle East since 1978

Allianz acquires license to open a representative office in Dubai

Accreditation and foundation of a new insurance branch in Dubai
Focus on German industrial interests in the region
Development of regional facultative reinsurance business 
(since mid-1990s)

Start of writing treaty reinsurance business in the region from Munich

Develop insurance into reinsurance branch

Transfer of treaty business to Allianz Re Dubai branch

Start of writing regional facultative Oil & Gas business via branch

DIFC license to write reinsurance business as branch of Allianz SE
(as of mid-2007)

1978

1985

1997

2004

2006

2007

Clement Booth – Allianz in Middle East

2002
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Clement Booth – Allianz in Middle East

Allianz Re Dubai Branch at a glance

Name Allianz SE (Dubai Branch)

Regional Office Office in Dubai under local license

Products Reinsurance P/C, facultative and treaty

Regional focus Middle East and North Africa (MENA) 

Target clients Insurance companies in the region

Employees 24
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Clement Booth – Allianz in Middle East

Allianz Re Dubai Branch – key figures

GPW 2005 (in m EUR)
Write profitable business of 
regional Allianz OEs3 and 
external cedants (~ 97%)

Use synergies between treaty 
and facultative business 

Leverage client relationships 
to tap large potential market

Strong lead relation to some 2003 2004 2005

19.4 22.5

65.81

12M
professional clients rather 
than some relation to many 
clients

1) Premium increase due to shifting of treaty business from Munich to Dubai 2) OE - Operating Entities
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Clement Booth – Allianz in Middle East

Allianz Re Dubai Branch – NPE 2005

by LoBLines of business Countries # Clients

Engineering 45%

Fire 32%

Cargo 9%

Accident 4%

Energy 4%

Motor 3%

Hull 2%

UEA 36%

Bahrain 11%

Saudi Arabia 9%

Iran 6%

Lebanon 6%

Kuwait 5%

Pakistan 4%

Jordan 4%

Algeria 4%

Others1 15%

1) Egypt, Oman, Tunisia

10

3

4

7

8

4

1

8

1

14
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Clement Booth – Allianz in Middle East

Summary & Outlook

Allianz Group as a leading financial services provider has an 

interest to participate in the growth potential of the Middle East

Allianz Re is already present in the region since 1978 and has 

established sound client relationships

The office relocation to DIFC represents a new chapter to 

position Allianz as a leading reinsurance partner and to better 

tap the large market potential in the region 

Use synergies within Allianz Group to provide regional clients with
additional products and services
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Investor Relations contacts

Oliver Schmidt Tel. +49 (0) 89 3800-3963

Head of
Investor Relations

e-mail: 
oliver.schmidt@allianz.com

Susanne Arheit Tel. +49 (0) 89 3800-3324

e-mail: 
susanne.arheit@allianz.com

Peter Hardy Tel. +49 (0) 89 3800-18180

e-mail:
peter.hardy@allianz.com

Andrea Förterer Tel. +49 (0) 89 3800-6677

e-mail:
andrea.foerterer@allianz.com

Alexandra 
Mahnke-Hühn

Tel. +49 (0) 89 3800-17975

e-mail:
alexandra.mahnke@allianz.com

IR events

Christian 
Lamprecht

Tel. +49 (0) 89 3800-3892

e-mail:
christian.lamprecht@allianz.com

Holger Klotz Tel. +49 (0) 89 3800-18124

e-mail: holger.klotz@allianz.com

Fax: +49 (0) 89 3800-3899
e-mail: investor.relations@allianz.com 
Internet (English): www.allianz.com/investor-relations

Internet (German): www.allianz.com/ir
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Disclaimer

These assessments are, as always, subject to the disclaimer provided below.

Cautionary Note Regarding Forward-Looking Statements
Certain of the statements contained herein may be statements of future expectations and other forward-looking 
statements that are based on management's current views and assumptions and involve known and unknown risks and 
uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in 
such statements. In addition to statements which are forward-looking by reason of context, the words ‘may, will, should, 
expects, plans, intends, anticipates, believes, estimates, predicts, potential, or continue’ and similar expressions identify 
forward-looking statements. Actual results, performance or events may differ materially from those in such statements due 
to, without limitation, (i) general economic conditions, including in particular economic conditions in the Allianz Group's 
core business and core markets, (ii) performance of financial markets, including emerging markets, (iii) the frequency and 
severity of insured loss events, (iv) mortality and morbidity levels and trends, (v) persistency levels, (vi) the extent of credit 
defaults, (vii) interest rate levels, (viii) currency exchange rates including the Euro-U.S. dollar exchange rate, (ix) changing 
levels of competition, (x) changes in laws and regulations, including monetary convergence and the European Monetary 
Union, (xi) changes in the policies of central banks and/or foreign governments, (xii) the impact of acquisitions, including 
related integration issues, (xiii) reorganization measures and (xiv) general competitive factors, in each case on a local, 
regional, national and/or global basis. Many of these factors may be more likely to occur, or more pronounced, as a result 
of terrorist activities and their consequences. The matters discussed herein may also involve risks and uncertainties 
described from time to time in Allianz AG’s filings with the U.S. Securities and Exchange Commission. The company 
assumes no obligation to update any forward-looking statement.

No duty to update
The company assumes no obligation to update any information contained herein.
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