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Munich, May 18, 2026   

Allianz Investor Relations  
Allianz Dividend P olicy   

Welcome to the Allianz dividend policy  
 
I’m Andrew Ritchie, Head of Group Investor Relations. Welcome to the Allianz 
Dividend and capital management Policy.  
 
This video is presented by an avatar. This enables us to keep the information 
updated quickly and make it available in different languages . 
 
Allianz has a long standing track record of delivering attractive returns  to its 
shareholders including via dividends and other forms of capital management such 
as share buybacks.  To give some perspective, our long term dividend track record is 

shown on the chart. From 2015 to 2025  for example, our dividend per share grew at 
an annual average rate of 9% and increased in nine out of ten years. Including 
share buybacks our total payout averaged 76% over this period, this means that 
over this eleven -year period we have returned on aver age three -quarters of 
shareholders’ net income to our owners either via dividends or share buybacks.  
 
We recognize the importance of regular and reliable income for our shareholders. 
This reliability is a cornerstone of our investment case. As such, in 2024, we refined 
both our dividend and broader capital management policy. This policy now consists 
of: 
 
Firstly, a commitment to pay a dividend per share amounting to the higher of 60% 
of shareholders’ net income, adjusted for extraordinary and volatile items, or at 
least previous year’s level in the event that our net income would be lower than the 
year before.  
 
Secondly, a commitment to a minimum 15% additional capital return, on average, 
for the financial years 2025 to 2027. This would most likely take the form of share 
buybacks, for example, we executed 2bn Euros of buybacks in 2025.  
 
 
Allian z’s clear capital management framework in conjunction with the group’s 
focus on financial resilience forms the foundation  for attractive and reliable 
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payouts.  As we laid out at our Capital Markets Day, our resilience can be viewed 
from three angles:  
 
Earnings resilience, supported by the high level of diversification, by segment and 
geography.  
 
A strong focus on tail risk management through scenario testing, management 
actions, and use of reinsurance protection.  
 
And lastly, maintaining a fortress balance sheet, with high levels of regulatory 
capital coverage, a double -A rating b y leading rating agencies and conservative 
liquidity management.  
 
This policy is subject to the absence of a significant earnings or capital event, as 
well as maintaining a Solvency II capitalization ratio of above 150% – a threshold 
that remains well below our level of 218% at the end of  year -end 2025.  
 
For further information on dividends, please visit the website or ask our Allianz AI 
agent.  
 

Thank you for your attention.  

Cautionary note regarding  forward -looking statements  

This document includes forward -looking statements, such as prospects or expectations, that 
are based on management's current views and assumptions and subject to known and 
unknown risks and uncertainties. Actual results, performance figures, or events may differ 
significantly from those expressed or implied in such forward -looking statements.  
 
Deviations may arise due to changes in factors including, but not limited to, the following: (i) 
the general economic and competitive situation in the Allianz’s core business and core 
markets, (ii) the performance of financial markets (in particular market  volatility, liquidity, 
and credit events), (iii) adverse publicity, regulatory actions or litigation with respect to the 
Allianz Group, other well -known companies and the financial services industry generally, (iv) 
the frequency and severity of insured lo ss events, including those resulting from natural 
catastrophes, and the development of loss expenses, (v) mortality and morbidity levels and 
trends, (vi) persistency levels, (vii) the extent of credit defaults, (viii) interest rate levels, (ix) 
currency ex change rates, most notably the EUR/USD exchange rate, (x) changes in laws and 
regulations, including tax regulations, (xi) the impact of acquisitions including and related 
integration issues and reorganization measures, and (xii) the general competitive co nditions 
that, in each individual case, apply at a local, regional, national, and/or global level. Many 
of these changes can be exacerbated by terrorist activities.  
 
No duty to update  
Allianz assumes no obligation to update any information or forward -looking statement con -
tained herein, save for any information we are required to disclose by law.  


