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2,234  94  (70) 2,258 118  (236) 2,140 (19) 56 (4) 5 42 (4) 

442    40 (18) 464   -  (44) 420 (17) 10 (4) 1 6 (4) 

440  (35) 5 410    (2)   (15) 393 - 10 - 1 5 - 

1,352   89  (57) 1,384   120  (177) 1,327 (2) 36 - 3 31 - 

6 - - 6     1 - 7 - - - - - - 

120 19 (3) 136 (58) (5) 73 (11) 4 - - 5 - 

235   19 (3) 251   (58) (1) 192 - 4 - - 1 - 

2,595   132 (76) 2,651   3 (242) 2,412 (30) 64 (4) 5 48 (4) 
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  Non-Executive Director - Chair  x x  x x 

  Non-Executive Director   x Chair  x  

  Non-Executive Director  Chair x   x 

  Non-Executive Director  x x  Chair Chair 

  Non-Executive Director  x x   Chair  

  Non-Executive Director  x x x Chair  x 

  Non-Executive Director       

  Non-Executive Director  x x   x 

  Chief Financial Officer, AZH x   x   

  Chief Executive Officer, AZH Chair   Chair  x 

  Chief Executive Officer, AzC x   x  x 

  Chief Executive Officer, AzP x   x  x 
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1,894 2,070 (176) 735 797 (62)

80 166 (86) 80 166 (86)

1,974 2,236 (262) 815 963 (148)
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Profit after tax earned by the company in the year 41 

Net unrealised losses after tax on the investment portfolio (185) 

Movement in technical provisions 148 

Dividend payment (50) 

Other valuation differences 1 

 (45) 

 

Intangible assets (IFRS balance sheet items that are not recognised in the Solvency II 
balance sheet) 

(32) 

Differences in the valuation of loans and mortgages (6) 

Risk margin (a Solvency II balance sheet item that is not recognised in IFRS) (80) 

Differences in recognition and valuation of technical provisions and reinsurance 
recoverable (including associated receivable/payable and DAC) 109 

Inclusion of participations at Solvency II value 115 

Deferred taxes on the above mentioned balance sheet valuation differences (6) 

Other adjustments 11 
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Report of the external independent auditors to the Directors of Allianz Insurance plc (‘the 

Company’) pursuant to Rule 4.1 (2) of the External Audit Part of the PRA Rulebook applicable to 

Solvency II firms  

Report on the Audit of the relevant elements of the Solvency and Financial Condition Report 

Opinion 

Except as stated below, we have audited the following documents prepared by the Company as at 31 

December 2022: 

• The ‘Valuation for Solvency Purposes’ and ‘Capital Management’ sections of the Solvency and Financial Condition 

Report of the Company as at 31 December 2022, (‘the Narrative Disclosures subject to audit’); and 

 

• Company templates S.02.01.02, S.12.01.02, S.17.01.02, S.23.01.01 and S.28.01.01 (‘the Templates subject to 

audit’). 

The Narrative Disclosures subject to audit and the Templates subject to audit are collectively referred 

to as the ‘relevant elements of the Solvency and Financial Condition Report’. 

We are not required to audit, nor have we audited, and as a consequence do not express an opinion 

on the Other Information which comprises: 

• Information contained within the relevant elements of the Solvency and Financial Condition Report set out above 

which is, or derives from the Solvency Capital Requirement, as identified in the Appendix to this report; 

 

• The ‘Summary’, ‘Business and Performance’, ‘System of Governance’ and ‘Risk profile’ elements of the Solvency 

and Financial Condition Report; 

 

• Company templates S.05.01.02, S.19.01.21 and S.25.03.21 

 

 

• The written acknowledgement by management of their responsibilities, including for the preparation of the 

Solvency and Financial Condition Report (‘the Responsibility Statement’). 

To the extent the information subject to audit in the relevant elements of the Solvency and Financial 

Condition Report includes amounts that are totals, sub-totals or calculations derived from the Other 

Information, we have relied without verification on the Other Information. 

In our opinion, the information subject to audit in the relevant elements of the Solvency and Financial 

Condition Report of the Company as at 31 December 2022 is prepared, in all material respects, in 

accordance with the financial reporting provisions of the PRA Rules and Solvency II regulations on 

which they are based, as modified by relevant supervisory modifications, and as supplemented by 

supervisory approvals and determinations. 
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Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) 

including ISA (UK) 800 and ISA (UK) 805, and applicable law. Our responsibilities under those standards 

are further described in the Auditors’ Responsibilities for the Audit of the relevant elements of the 

Solvency and Financial Condition Report section of our report. We are independent of the Company in 

accordance with the ethical requirements that are relevant to our audit of the Solvency and Financial 

Condition Report in the UK, including the FRC’s Ethical Standard as applied to public interest entities, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion. 

Conclusions relating to going concern  

Our evaluation of the directors’ assessment of the Company’s ability to continue to adopt the going 

concern basis of accounting included: 

• Obtaining the directors’ going concern assessment and challenging the material assumptions made using our 
knowledge of the business, review of regulatory correspondence and obtaining further corroborative evidence; 

• Evaluating management’s solvency scenario analysis and challenging management’s key assumptions. As the 
Solvency Capital Requirement and Risk Margin are not subject to audit, we considered the governance over the 
production of this information and its consistency with other available information and our understanding of the 
business; 

• Considering information obtained during the course of the audit and publicly available market information to 
identify any evidence that would contradict management’s assessment of going concern; 

• Assessing the disclosures made by management in the financial statements and checked the consistency of the 
disclosures with our knowledge of the company based on our audit and the other procedures listed here. 

Based on the work we have performed, we have not identified any material uncertainties relating to 
events or conditions that, individually or collectively, may cast significant doubt on the Company’s 
ability to continue as a going concern for a period of at least twelve months from the date on which 
the Solvency and Financial Condition Report is authorised for issue. 

In auditing the Solvency and Financial Condition Report, we have concluded that the directors’ use 
of the going concern basis of accounting in the preparation of the Solvency and Financial Condition 
Report is appropriate. 

However, because not all future events or conditions can be predicted, this conclusion is not a 

guarantee as to the Company’s ability to continue as a going concern. 

Our responsibilities and the responsibilities of the Directors with respect to going concern are 
described in the relevant sections of this report. 

Emphasis of Matter - Basis of Accounting 

We draw attention to the ‘Valuation for Solvency Purposes’ and ‘Capital Management’ sections of the 

Solvency and Financial Condition Report, which describe the basis of accounting. The Solvency and 

Financial Condition Report is prepared in compliance with the financial reporting provisions of the PRA 



 

  Page 60 of 63 

 

 

 

 

Internal 

Rules and Solvency II regulations, and therefore in accordance with a special purpose financial 

reporting framework. The Solvency and Financial Condition Report is required to be published, and 

intended users include but are not limited to the Prudential Regulation Authority. As a result, the 

Solvency and Financial Condition Report may not be suitable for another purpose. Our opinion is not 

modified in respect of this matter. 

Other Information 

The Directors are responsible for the Other Information. 

Our opinion on the relevant elements of the Solvency and Financial Condition Report does not cover 

the Other Information and we do not express an audit opinion or any form of assurance conclusion 

thereon. 

In connection with our audit of the Solvency and Financial Condition Report, our responsibility is to 

read the Other Information and, in doing so, consider whether the Other Information is materially 

inconsistent with the relevant elements of the Solvency and Financial Condition Report, or our 

knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify such 

material inconsistencies or apparent material misstatements, we are required to determine whether 

there is a material misstatement in the relevant elements of the Solvency and Financial Condition 

Report or a material misstatement of the Other Information. If, based on the work we have performed, 

we conclude that there is a material misstatement of this Other Information, we are required to report 

that fact. We have nothing to report in this regard. 

Responsibilities of Directors for the Solvency and Financial Condition Report 

The Directors are responsible for the preparation of the Solvency and Financial Condition Report in 

accordance with the financial reporting provisions of the PRA rules and Solvency II regulations which 

have been modified by the modifications, and supplemented by the approvals and determinations 

made by the PRA under section 138A of FSMA, the PRA Rules and Solvency II regulations on which 

they are based, as detailed below: 

• Approval to use a full internal model and the approval of subsequent major changes thereto. 

The Directors are also responsible for such internal control as they determine is necessary to enable 

the preparation of a Solvency and Financial Condition Report that is free from material misstatement, 

whether due to fraud or error. 

Auditors’ Responsibilities for the Audit of the relevant elements of the Solvency and Financial 

Condition Report 

It is our responsibility to form an independent opinion as to whether the information subject to audit 

in the relevant elements of the Solvency and Financial Condition Report is prepared, in all material 
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respects, in accordance with financial reporting provisions of the PRA Rules and Solvency II regulations 

on which they are based. 

Our objectives are to obtain reasonable assurance about whether the relevant elements of the 

Solvency and Financial Condition Report are free from material misstatement, whether due to fraud 

or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high 

level of assurance, but it is not a guarantee that an audit conducted in accordance with ISAs (UK) will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the decision making or the judgement of the users taken on the basis of the Solvency and 

Financial Condition Report. 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 
procedures in line with our responsibilities, outlined above, to detect material misstatements in 
respect of irregularities, including fraud. The extent to which our procedures are capable of 
detecting irregularities, including fraud, is detailed below. 

Based on our understanding of the Company/industry, we identified that the principal risks of non-
compliance with laws and regulations related to breaches of UK and European regulatory principles, 
such as those governed by the Prudential Regulation Authority and the Financial Conduct Authority, 
and we considered the extent to which non-compliance might have a material effect on the Solvency 
and Financial Condition Report. We also considered those laws and regulations that have a direct 
impact on the Solvency and Financial Condition Report such as UK and European regulatory 
principles. We evaluated management’s incentives and opportunities for fraudulent manipulation of 
the Solvency and Financial Condition Report (including the risk of override of controls), and 
determined that the principal risks were related to management bias in accounting estimates and 
judgemental areas of the financial statements such as the valuation of technical provisions. Audit 
procedures performed included: 
 

• Discussions with the Board of Directors, management, internal audit, senior management involved in the Risk 
and Compliance functions and the company’s legal function, including consideration of known or suspected 
instances of non-compliance with laws and regulation and fraud; 

• Evaluation of the operating effectiveness of management’s controls designed to prevent and detect 
irregularities; 

• Assessment of matters reported on the Company’s whistleblowing helpline and fraud report and the results of 
management’s investigation of such matters 

• Reading key correspondence with the Prudential Regulation Authority and the Financial Conduct Authority in 
relation to compliance with laws and regulations; 

• Engaging our PwC actuaries to examine the methodologies and assumptions used by management in valuing the 
technical provisions; 

• Reviewing relevant meeting minutes including those of the Board Risk Committee and Audit Committee; 

• Identifying and testing journal entries, in particular any journal entries posted with unusual account 
combinations or posted by senior management; and  

• Designing audit procedures to incorporate unpredictability around the nature, timing or extent of our testing. 

 

There are inherent limitations in the audit procedures described above. We are less likely to become 
aware of instances of non-compliance with laws and regulations that are not closely related to 
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events and transactions reflected in the Solvency and Financial Condition Report. Also, the risk of not 
detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting 
from error, as fraud may involve deliberate concealment by, for example, forgery or intentional 
misrepresentations, or through collusion. 

A further description of our responsibilities for the audit is located on the Financial Reporting Council’s 

website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ 

report. 

Use of this report 

This report, including the opinion, has been prepared for the Board of Directors of the Company in 

accordance with External Audit rule 2.1 of the Solvency II firms Sector of the PRA Rulebook and for no 

other purpose. We do not, in providing this report, accept or assume responsibility for any other 

purpose or to any other party save where expressly agreed by our prior consent in writing. 

Other Matter 

The Company has authority to calculate its Solvency Capital Requirement using an internal model ("the 

Model") approved by the Prudential Regulation Authority in accordance with the Solvency II 

Regulations. In forming our opinion (and in accordance with PRA Rules), we are not required to audit 

the inputs to, design of, operating effectiveness of and outputs from the Model, or whether the Model 

is being applied in accordance with the Company's application or approval order. 

Report on Other Legal and Regulatory Requirements 

In accordance with Rule 4.1 (3) of the External Audit Part of the PRA Rulebook for Solvency II firms we 

are also required to consider whether the Other Information is materially inconsistent with our 

knowledge obtained in the audit of the Company’s statutory financial statements. If, based on the 

work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

The engagement partner on the audit resulting in this independent auditors’ report is Matthew 

Nichols 

PricewaterhouseCoopers LLP 

Chartered Accountants 

7 More London Riverside 

London 

SE1 2RT  

5 April 2023 
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Appendix – relevant elements of the Solvency and Financial Condition Report that are not subject 
to audit 

The relevant elements of the Solvency and Financial Condition Report that are not subject to audit 

comprise: 

• The following elements of template S.02.01.02:

 Row R0550: Technical provisions - non-life (excluding health) - risk margin
 Row R0590: Technical provisions - health (similar to non-life) - risk margin
 Row R0640: Technical provisions - health (similar to life) - risk margin
 Row R0680: Technical provisions - life (excluding health and index-linked and unit-linked) - risk margin
 Row R0720: Technical provisions - Index-linked and unit-linked - risk margin

• The following elements of template S.12.01.02

 Row R0100: Technical provisions calculated as a sum of BE and RM - Risk margin

• The following elements of template S.17.01.02

 Row R0280: Technical provisions calculated as a sum of BE and RM - Risk margin

• The following elements of template S.23.01.01

  
 Row R0580: SCR 
 Row R0740: Adjustment for restricted own fund items in respect of matching adjustment portfolios and ring 

fenced funds 

• The following elements of Company template S.28.01.01

 Row R0310: SCR 

• Elements of the Narrative Disclosures subject to audit identified as ‘unaudited’.



Balance sheet

Balance sheet

Solvency II value

C0010

Intangible assets R0030

Deferred tax assets R0040 53,070

Pension benefit surplus R0050

Property, plant & equipment held for own use R0060 7,300

Investments (other than assets held for index-linked and unit-linked contracts) R0070 2,581,644

Property (other than for own use) R0080

Holdings in related undertakings, including participations R0090 347,357

Equities R0100 0

Equities - listed R0110

Equities - unlisted R0120

Bonds R0130 2,140,029

Government Bonds R0140 419,896

Corporate Bonds R0150 1,326,810

Structured notes R0160

Collateralised securities R0170 393,323

Collective Investments Undertakings R0180 72,869

Derivatives R0190 14,591

Deposits other than cash equivalents R0200 6,798

Other investments R0210 0

Assets held for index-linked and unit-linked contracts R0220

Loans and mortgages R0230 192,242

Loans on policies R0240

Loans and mortgages to individuals R0250

Other loans and mortgages R0260 192,242

Reinsurance recoverables from: R0270 1,159,953

Non-life and health similar to non-life R0280 1,056,152

Non-life excluding health R0290 1,056,152

Health similar to non-life R0300

Life and health similar to life, excluding health and index-linked and unit-linked R0310 103,801

Health similar to life R0320

Life excluding health and index-linked and unit-linked R0330 103,801

Life index-linked and unit-linked R0340

Deposits to cedants R0350

Insurance and intermediaries receivables R0360 12,990

Reinsurance receivables R0370 8,052

Receivables (trade, not insurance) R0380 62,979

Own shares (held directly) R0390

Amounts due in respect of own fund items or initial fund called up but not yet paid in R0400

Cash and cash equivalents R0410 57,057

Any other assets, not elsewhere shown R0420

Total assets R0500 4,135,287

Technical provisions - non-life R0510 1,813,352

Technical provisions - non-life (excluding health) R0520 1,813,352

TP calculated as a whole R0530

Best Estimate R0540 1,756,596

Risk margin R0550 56,755

Technical provisions - health (similar to non-life) R0560 0

TP calculated as a whole R0570

Best Estimate R0580

Risk margin R0590

Technical provisions - life (excluding index-linked and unit-linked) R0600 161,036

Technical provisions - health (similar to life) R0610 0

TP calculated as a whole R0620

Best Estimate R0630

Risk margin R0640

Technical provisions - life (excluding health and index-linked and unit-linked) R0650 161,036

TP calculated as a whole R0660

Best Estimate R0670 137,362

Risk margin R0680 23,674

Technical provisions - index-linked and unit-linked R0690 0

TP calculated as a whole R0700

Best Estimate R0710

Risk margin R0720

Contingent liabilities R0740

Provisions other than technical provisions R0750 19,107

Pension benefit obligations R0760

Deposits from reinsurers R0770 960,641

Deferred tax liabilities R0780

Derivatives R0790 1,257

Debts owed to credit institutions R0800

Financial liabilities other than debts owed to credit institutions R0810

Insurance & intermediaries payables R0820 49,033

Reinsurance payables R0830

Payables (trade, not insurance) R0840 62,940

Subordinated liabilities R0850 0

Subordinated liabilities not in BOF R0860

Subordinated liabilities in BOF R0870

Any other liabilities, not elsewhere shown R0880 235,518

Total liabilities R0900 3,302,885

Excess of assets over liabilities R1000 832,402

Assets

Liabilities



S.05.01.02 - 01

Medical expense 

insurance

Income 

protection 

insurance

Workers' 

compensation 

insurance

Motor vehicle 

liability 

insurance

Other motor 

insurance

Marine, aviation 

and transport 

insurance

Fire and other 

damage to 

property 

insurance

General liability 

insurance

Credit and 

suretyship 

insurance

Legal  expenses 

insurance
Assistance

Miscellaneous 

financial loss
Health Casualty

Marine, aviation, 

transport
Property

C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0200

Gross - Direct Business R0110 398,840 151,456 514,686 239,209 33,026 657,437 1,994,653

Gross - Proportional reinsurance accepted R0120

Gross - Non-proportional reinsurance accepted R0130

Reinsurers' share R0140 171,886 65,308 245,264 109,020 13,913 263,059 868,450

Net R0200 226,953 86,148 269,422 130,189 19,113 394,378 1,126,203

Gross - Direct Business R0210 403,148 153,107 492,162 235,315 44,717 627,747 1,956,195

Gross - Proportional reinsurance accepted R0220

Gross - Non-proportional reinsurance accepted R0230 223 223

Reinsurers' share R0240 173,600 65,965 236,236 107,674 24,399 251,275 140 859,290

Net R0300 229,548 87,142 255,925 127,640 20,318 376,472 83 1,097,129

Gross - Direct Business R0310 304,500 125,395 187,776 133,954 32,843 444,002 1,228,470

Gross - Proportional reinsurance accepted R0320

Gross - Non-proportional reinsurance accepted R0330 -8,763 -8,763

Reinsurers' share R0340 129,437 50,158 77,432 55,477 18,949 177,623 -8,653 500,424

Net R0400 175,062 75,237 110,344 78,478 13,895 266,379 -111 719,283

Gross - Direct Business R0410

Gross - Proportional reinsurance accepted R0420

Gross - Non- proportional reinsurance accepted R0430

Reinsurers'share R0440

Net R0500

Expenses incurred R0550 73,635 27,800 134,128 55,882 4,185 31,460 1,236 328,327

Other expenses R1200

Total expenses R1300 328,327

Total

Premiums written

Premiums earned

Claims incurred

Changes in other technical provisions

Premiums, claims and expenses by line of business

Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance) Line of business for: accepted non-proportional reinsurance



S.05.01.02 - 02

Health insurance

Insurance with 

profit 

participation

Index-linked and 

unit-linked 

insurance

Other life 

insurance

Annuities 

stemming from 

non-life 

insurance 

contracts and 

relating to 

health insurance 

obligations

Annuities 

stemming from 

non-life 

insurance 

contracts and 

relating to 

insurance 

obligations other 

than health 

insurance 

obligations

Health 

reinsurance
Life reinsurance

C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300

Gross R1410

Reinsurers' share R1420

Net R1500

Gross R1510

Reinsurers' share R1520

Net R1600

Gross R1610 4,897 4,897

Reinsurers' share R1620 3,088 3,088

Net R1700 1,808 1,808

Gross R1710

Reinsurers' share R1720

Net R1800

Expenses incurred R1900

Other expenses R2500

Total expenses R2600

Total

Premiums written

Premiums earned

Claims incurred

Changes in other technical provisions

Premiums, claims and expenses by line of business

Line of Business for: life insurance obligations Life reinsurance obligations



S.12.01.02 - 01

Contracts without 

options and 

guarantees

Contracts with 

options or 

guarantees

Contracts without 

options and 

guarantees

Contracts with 

options or 

guarantees

Contracts without 

options and 

guarantees

Contracts with 

options or 

guarantees

C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0150 C0160 C0170 C0180 C0190 C0200 C0210

Technical provisions calculated as a whole R0010

Total Recoverables from reinsurance/SPV and Finite Re after 

the adjustment for expected losses due to counterparty 

default associated to TP as a whole

R0020

Gross Best Estimate R0030 137,362 137,362

Total Recoverables from reinsurance/SPV and Finite Re 

after the adjustment for expected losses due to 

counterparty default

R0080 103,801 103,801

Best estimate minus recoverables from reinsurance/SPV 

and Finite Re - total
R0090 33,560 33,560

Risk Margin R0100 23,674 23,674

Technical Provisions calculated as a whole R0110

Best estimate R0120

Risk margin R0130

Technical provisions - total R0200 161,036 161,036

Amount of the transitional on Technical Provisions

Annuities stemming 

from non-life 

insurance contracts 

and relating to 

health insurance 

Health reinsurance 

(reinsurance 

accepted)

Total (Health similar 

to life insurance)

Technical provisions calculated as a sum of BE and RM

Best Estimate

Other life insurance
Annuities stemming 

from non-life 

insurance contracts 

and relating to 

insurance obligation 

Accepted 

reinsurance

Total (Life other 

than health 

insurance, incl. Unit-

Linked)

Health insurance (direct business)

Life and Health SLT Technical Provisions

Insurance with 

profit participation

Index-linked and unit-linked insurance



S.17.01.02

Medical expense 

insurance

Income 

protection 

insurance

Workers' 

compensation 

insurance

Motor vehicle 

liability 

insurance

Other motor 

insurance

Marine, aviation 

and transport 

insurance

Fire and other 

damage to 

property 

insurance

General liability 

insurance

Credit and 

suretyship 

insurance

Legal expenses 

insurance
Assistance

Miscellaneous 

financial loss

Non-proportional 

health 

reinsurance

Non-proportional 

casualty 

reinsurance

Non-proportional 

marine, aviation 

and transport 

reinsurance 

Non-proportional 

property 

reinsurance

C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180

Technical provisions calculated as a whole R0010 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Recoverables from reinsurance/SPV and Finite Re after the adjustment for 

expected losses due to counterparty default associated to TP as a whole
R0050 0

Gross R0060 0 0 0 68,172 28,731 0 17,805 21,862 0 -12,375 0 -59,198 0 0 241 0 65,238

Total recoverable from reinsurance/SPV and Finite Re after the 

adjustment for expected losses due to counterparty default
R0140 51,216 22,464 29,698 24,011 17,603 106,672 226 251,890

Net Best Estimate of Premium Provisions R0150 0 0 0 16,956 6,267 0 -11,893 -2,149 0 -29,977 0 -165,871 0 0 15 0 -186,652

Gross R0160 0 0 0 648,863 31,352 0 371,510 521,212 0 11,663 0 63,504 0 0 43,254 0 1,691,358

Total recoverable from reinsurance/SPV and Finite Re after the 

adjustment for expected losses due to counterparty default
R0240 289,620 13,328 228,301 214,667 418 25,001 32,926 804,261

Net Best Estimate of Claims Provisions R0250 0 0 0 359,243 18,024 0 143,209 306,545 0 11,245 0 38,503 0 0 10,327 0 887,097

Total Best estimate - gross R0260 0 0 0 717,035 60,083 0 389,315 543,074 0 -712 0 4,306 0 0 43,495 0 1,756,596

Total Best estimate - net R0270 0 0 0 376,199 24,291 0 131,316 304,396 0 -18,732 0 -127,368 0 0 10,343 0 700,445

Risk margin R0280 0 0 0 9,089 816 0 7,333 35,213 0 1,890 0 1,369 0 0 1,045 0 56,755

Technical Provisions calculated as a whole R0290 0

Best estimate R0300 0

Risk margin R0310 0

Technical provisions - total R0320 0 0 0 726,124 60,899 0 396,648 578,287 0 1,178 0 5,675 0 0 44,540 0 1,813,352

Recoverable from reinsurance contract/SPV and Finite Re after the adjustment 

for expected losses due to counterparty default - total
R0330 0 0 0 340,836 35,792 0 257,999 238,678 0 18,021 0 131,673 0 0 33,152 0 1,056,151

Technical provisions minus recoverables from reinsurance/SPV and Finite Re - 

total
R0340 0 0 0 385,288 25,107 0 138,649 339,609 0 -16,842 0 -125,999 0 0 11,388 0 757,200

Amount of the transitional on Technical Provisions

Technical provisions - total

Total Non-Life 

obligation

Technical provisions calculated as a sum of BE and RM

Best estimate

Premium provisions

Claims provisions

Non-life Technical Provisions

Direct business and accepted proportional reinsurance Accepted non-proportional reinsurance



Z0020 1

0 1 2 3 4 5 6 7 8 9 10 & +

C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 C0170 C0180

Prior R0100 8,168 R0100 8,168 8,168

N-9 R0160 647,992 223,559 53,529 49,371 39,562 14,697 4,480 7,546 639 4,455 R0160 4,455 1,045,829

N-8 R0170 763,633 224,783 67,257 43,349 34,689 28,561 16,562 18,883 3,661 R0170 3,661 1,201,379

N-7 R0180 832,923 303,024 76,697 43,550 43,888 27,930 12,747 10,991 R0180 10,991 1,351,749

N-6 R0190 844,552 237,168 56,321 59,909 84,797 31,583 27,574 R0190 27,574 1,341,904

N-5 R0200 786,078 246,512 71,878 60,270 48,923 35,632 R0200 35,632 1,249,294

N-4 R0210 783,729 259,197 66,554 53,086 47,964 R0210 47,964 1,210,530

N-3 R0220 740,964 252,497 77,625 51,269 R0220 51,269 1,122,355

N-2 R0230 648,451 284,094 91,011 R0230 91,011 1,023,556

N-1 R0240 597,322 217,094 R0240 217,094 814,416

N R0250 663,896 R0250 663,896 663,896

Total R0260 1,161,715 15,611,239

0 1 2 3 4 5 6 7 8 9 10 & +

C0200 C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0290 C0300 C0360

Prior R0100 160,825 R0100 142,955

N-9 R0160 479,825 239,001 132,454 72,843 45,101 23,064 19,180 21,513 16,918 9,275 R0160 8,432

N-8 R0170 546,183 261,830 176,968 151,510 98,911 56,644 69,241 44,137 44,273 R0170 32,940

N-7 R0180 599,047 239,470 148,324 88,635 47,470 47,597 43,237 33,104 R0180 21,230

N-6 R0190 493,480 279,858 185,164 145,245 86,728 61,615 32,626 R0190 23,310

N-5 R0200 514,602 253,846 160,966 132,699 105,326 58,047 R0200 49,333

N-4 R0210 511,302 246,963 199,835 164,280 112,485 R0210 98,686

N-3 R0220 518,553 279,319 213,542 183,856 R0220 161,137

N-2 R0230 802,122 482,912 355,307 R0230 327,574

N-1 R0240 508,768 326,273 R0240 292,579

N R0250 569,955 R0250 528,825

Total R0260 1,687,001

Sum of years 

(cumulative)

Gross undiscounted Best Estimate Claims Provisions

Development year Year end 

(discounted data)

Accident year / Underwriting year

Gross Claims Paid (non-cumulative)

Year
In Current year

S.19.01.21 - 01

Non-life Insurance Claims Information 



Z0020 2

0 1 2 3 4 5 6 7 8 9 10 & +

C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 C0170 C0180

Prior R0100 R0100

N-9 R0160 R0160

N-8 R0170 R0170

N-7 R0180 R0180

N-6 R0190 R0190

N-5 R0200 R0200

N-4 R0210 R0210

N-3 R0220 R0220

N-2 R0230 R0230

N-1 R0240 R0240

N R0250 R0250

Total R0260

0 1 2 3 4 5 6 7 8 9 10 & +

C0200 C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0290 C0300 C0360

Prior R0100 R0100

N-9 R0160 R0160

N-8 R0170 R0170

N-7 R0180 R0180

N-6 R0190 R0190

N-5 R0200 R0200

N-4 R0210 R0210

N-3 R0220 R0220

N-2 R0230 R0230

N-1 R0240 R0240

N R0250 R0250

Total R0260

Sum of years 

(cumulative)

Gross undiscounted Best Estimate Claims Provisions

Development year Year end 

(discounted data)

Accident year / Underwriting year

Gross Claims Paid (non-cumulative)

Development year
In Current year

S.19.01.21 - 02 Underwriting

Non-life Insurance Claims Information 



S.23.01.01 - 01

Total
Tier 1 - 

unrestricted
Tier 1 - restricted Tier 2 Tier 3

C0010 C0020 C0030 C0040 C0050

Ordinary share capital (gross of own shares) R0010 172,759 172,759 0

Share premium account related to ordinary share capital R0030 5,244 5,244 0

Iinitial funds, members' contributions or the equivalent basic own - fund item for mutual and mutual-type undertakings R0040 0

Subordinated mutual member accounts R0050 0

Surplus funds R0070 0

Preference shares R0090 0

Share premium account related to preference shares R0110 0

Reconciliation reserve R0130 601,328 601,328

Subordinated liabilities R0140 0

An amount equal to the value of net deferred tax assets R0160 53,070 53,070

Other own fund items approved by the supervisory authority as basic own funds not specified above R0180 0

Own funds from the financial statements that should not be represented by the reconciliation reserve and do not meet the criteria to be classified as Solvency II own 

funds
R0220

Deductions for participations in financial and credit institutions R0230 0

Total basic own funds after deductions R0290 832,402 779,331 0 0 53,070

Unpaid and uncalled ordinary share capital callable on demand R0300 0

Unpaid and uncalled initial funds, members' contributions or the equivalent basic own fund item for mutual and mutual - type undertakings, callable on demand R0310 0

Unpaid and uncalled preference shares callable on demand R0320 0

A legally binding commitment to subscribe and pay for subordinated liabilities on demand R0330 0

Letters of credit and guarantees under Article 96(2) of the Directive 2009/138/EC R0340 0

Letters of credit and guarantees other than under Article 96(2) of the Directive 2009/138/EC R0350 0

Supplementary members calls under first subparagraph of Article 96(3) of the Directive 2009/138/EC R0360 0

Supplementary members calls - other than under first subparagraph of Article 96(3) of the Directive 2009/138/EC R0370 0

Other ancillary own funds R0390 0

Total ancillary own funds R0400 0 0 0

Total available own funds to meet the SCR R0500 832,402 779,331 0 0 53,070

Total available own funds to meet the MCR R0510 779,331 779,331 0 0

Total eligible own funds to meet the SCR R0540 832,402 779,331 53,070

Total eligible own funds to meet the MCR R0550 779,331 779,331

SCR R0580 479,711

MCR R0600 194,555

Ratio of Eligible own funds to SCR R0620 1.74

Ratio of Eligible own funds to MCR R0640 4.01

Deductions

Ancillary own funds

Available and eligible own funds

Own funds

Basic own funds before deduction for participations in other financial sector as foreseen in article 68 of Delegated Regulation (EU) 2015/35

Own funds from the financial statements that should not be represented by the reconciliation reserve and do not meet the criteria to be classified as Solvency II own funds



S.23.01.01 - 02

C0060

Excess of assets over liabilities R0700 832,402

Own shares (held directly and indirectly) R0710

Foreseeable dividends, distributions and charges R0720 0

Other basic own fund items R0730 231,073

Adjustment for restricted own fund items in respect of matching adjustment portfolios and ring fenced funds R0740

Reconciliation reserve R0760 601,328

Expected profits included in future premiums (EPIFP) - Life business R0770

Expected profits included in future premiums (EPIFP) - Non- life business R0780 120,792

Total Expected profits included in future premiums (EPIFP) R0790 120,792

Own funds

Reconciliation reserve

Expected profits



S.25.03.21

Unique number of component Components description

Calculation of 

the Solvency 

Capital 

Requirement

C0010 C0020 C0030

10370I Interest rate vola risk 0

10390I Interest rate risk 135,816

10399I Diversification within interest rate risk 0

10410I Equity risk 17,474

10420I Equity vola risk 0

10499I Diversification within equity risk 0

10600I Real estate risk 73,844

10700I Credit spread risk 159,525

10900I FX risk 1,806

11010I Inflation risk (insurance business) 66,406

11010P Inflation risk (pension scheme) 13,467

19900I Diversification within market risk -273,754

20100I Type 1 counterparty default risk 25,917

20200I Type 2 counterparty default risk 2,292

20310I Other counterparty default risk - investment credit risk 36,948

20390I Other counterparty default risk - other 0

29900I Diversification within counterparty default risk 0

30200P Longevity risk 29,737

50150I Premium non-cat risk 130,100

50210I Reserve risk 206,636

50310I Non-life catastrophe risk: natural (aka Premium nat-cat risk) 108,885

50330I Non-life catastrophe risk: man-made (aka Premium Terror risk) 15,752

50399I Diversification within non-life catastrophe risk 0

50400I Lapse risk 13,520

50590I Cost risk 8,655

50599I Diversification within business risks -2,617

59900I Diversification within non-life underwriting risk -150,214

70100I Operational risk 76,864

80300I Loss absorbing capicity of deferred taxes 0

80491I Internal Model Capital add-on: Multi-usage of buffers 0

80492I Internal Model Capital add-on: Replications 0

80493I Internal Model Capital add-on: Ring fenced funds 0

80494I Internal Model Capital add-on: Others 0

80495I Regulatory Add-ons 0

80496I Residuals 0

C0100

R0110 697,059

R0060 -217,347

R0160 0

R0200 479,711

R0210 0

R0220 479,711

R0300 0

R0310 0

R0410

R0420

R0430

R0440

C0109

R0590 2

C0130

R0640 0

R0650

R0660

R0670

R0680

R0690

Amount/estimate of LAC DT justified by reversion of deferred tax liabilities

Amount/estimate of LAC DT justified by reference to probable future taxable economic profit

Amount/estimate of LAC DT justified by carry back, current year

Amount/estimate of LAC DT justified by carry back, future years

Amount/estimate of Maximum LAC DT

Total amount of Notional Solvency Capital Requirements for ring fenced funds (other than those related to business operated in accordance with Art. 4 of 

Directive 2003/41/EC (transitional))
Total amount of Notional Solvency Capital Requirement for matching adjustment portfolios

Diversification effects due to RFF nSCR aggregation for article 304

Approach based on average tax rate

Amount/estimate of LAC DT

Solvency capital requirement

Other information on SCR

Amount/estimate of the overall loss-absorbing capacity of technical provisions 

Amount/estimate of the overall loss-absorbing capacity ot deferred taxes

Total amount of Notional Solvency Capital Requirements for remaining part

Total undiversified components

Diversification

Capital requirement for business operated in accordance with Art. 4 of Directive 2003/41/EC (transitional)

Solvency capital requirement excluding capital add-on

Capital add-ons already set

Solvency Capital Requirement (for undertakings on Full Internal Models)



S.28.01.01 - 01

Linear formula component for non-life insurance and reinsurance obligations

C0010

MCRNL Result R0010 193,851

Net (of 

reinsurance/SPV) best 

estimate and TP 

calculated as a whole

Net (of reinsurance) 

written premiums in 

the last 12 months

C0020 C0030

Medical expense insurance and proportional reinsurance R0020 0 0

Income protection insurance and proportional reinsurance R0030 0 0

Workers' compensation insurance and proportional reinsurance R0040 0 0

Motor vehicle liability insurance and proportional reinsurance R0050 376,199 226,953

Other motor insurance and proportional reinsurance R0060 24,291 86,148

Marine, aviation and transport insurance and proportional reinsurance R0070 0 0

Fire and other damage to property insurance and proportional reinsurance R0080 131,316 269,422

General liability insurance and proportional reinsurance R0090 304,396 130,189

Credit and suretyship insurance and proportional reinsurance R0100 0 0

Legal expenses insurance and proportional reinsurance R0110 0 19,113

Assistance and proportional reinsurance R0120 0 0

Miscellaneous financial loss insurance and proportional reinsurance R0130 0 394,378

Non-proportional health reinsurance R0140 0 0

Non-proportional casualty reinsurance R0150 0 0

Non-proportional marine, aviation and transport reinsurance R0160 10,343 0

Non-proportional property reinsurance R0170 0 0

Linear formula component for life insurance and reinsurance obligations

C0040

MCRL Result R0200 705

Net (of 

reinsurance/SPV) best 

estimate and TP 

calculated as a whole

Net (of 

reinsurance/SPV) total 

capital at risk

C0050 C0060

Obligations with profit participation - guaranteed benefits R0210 0

Obligations with profit participation - future discretionary benefits R0220 0

Index-linked and unit-linked insurance obligations R0230 0

Other life (re)insurance and health (re)insurance obligations R0240 33,560

Total capital at risk for all life (re)insurance obligations R0250 0

Overall MCR calculation

C0070

Linear MCR R0300 194,555

SCR R0310 479,711

MCR cap R0320 215,870

MCR floor R0330 119,928

Combined MCR R0340 194,555

Absolute floor of the MCR R0350 3,445

Minimum Capital Requirement R0400 194,555

Minimum Capital Requirement (Only life or only non-life insurance or reinsurance activity)


