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COUNTRY BY COUNTRY REPORTING 
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In anticipation of the public country-by-country reporting (CbCR) as 
required by the E.U. Directive 2021/2101, we are publishing our CbCR 
data for 2024. The following table provides data for each country 
concerning the CbCR KPIs based on IFRS financials. 
 

A list of all Allianz constituent entities 2024 can be found on the Allianz 
company website. 
 
 
 

 
 
 
 
 

Detail of country-by-country reporting 2024 
In mn euros               

Countries1 

 Revenues   
Unrelated 

party2 
Revenues 

Related party3 
Revenues 

Total4 

Profit (Loss) 
Before Income 

Tax5 
Income Tax 

Paid6 
Income Tax 

Accrued7 Stated Capital8 
Accumulated 

Earnings9 
Tangible 

Assets10 
Number of 

Employees11 

Expected 
Income Tax 

Rate12 

Effective 
Income 

Tax Rate13 
Comment 

reference14 

Germany 28,619.9 16,317.3 44,937.3 1,400.5 18.6 419.5 287,007.9 32,253.8 6,940.5 35,809.4 31.0% 30.0%  

United States 14,705.9 4,425.5 19,131.4 2,951.9 498.0 680.0 50,472.2 4,936.2 1,534.1 7,666.9 21.0% 23.0% a 

France 11,813.6 2,724.3 14,537.9 699.2 236.6 62.1 26,754.2 19,890.9 6,550.6 12,492.8 25.8% 8.9% b 

United 
Kingdom 8,382.7 2,075.6 10,458.3 755.9 164.4 147.9 11,047.8 2,166.6 219.1 10,830.1 19.0% 19.6%  

Italy 8,673.4 986.0 9,659.4 1,039.8 202.0 142.7 6,289.1 3,235.5 2,955.7 6,174.0 24.0% 13.7% c 

Ireland 4,136.0 3,159.8 7,295.8 827.0 144.5 142.5 3,660.0 1,569.6 19.8 1,995.1 12.5% 17.2% d 

Switzerland 4,455.3 2,153.5 6,608.7 1,077.8 137.9 142.3 6,080.9 2,586.8 4,913.3 2,914.5 18.0% 13.2% e 

Australia 5,404.9 282.2 5,687.2 456.1 99.9 156.0 2,760.5 1,262.7 26.7 6,606.7 30.0% 34.2% f 

Spain 3,676.7 633.9 4,310.6 58.3 (7.5) 46.7 1,706.6 1,466.2 984.4 5,071.4 25.0% 80.2%  

Luxembourg 3,605.4 (443.9) 3,161.5 770.0 15.2 16.7 58,054.3 11,702.6 1,281.2 196.5 24.9% 2.2% g 

Netherlands 2,145.5 657.4 2,802.9 886.5 108.5 108.3 45,055.2 4,839.0 78.0 1,389.9 25.8% 12.2% h 

Türkiye 2,592.7 24.7 2,617.4 411.4 108.8 143.3 27.2 525.3 176.6 2,864.5 25.0% 34.8% i 

Brazil 1,900.4 223.8 2,124.2 156.3 50.8 59.4 1,892.9 67.4 8.9 3,322.2 40.0% 38.0%  

Austria 1,714.3 235.3 1,949.6 135.1 (5.2) 18.9 10,456.6 1,012.5 1,578.3 2,391.1 25.0% 14.0% j 

Poland 1,613.7 191.1 1,804.8 332.9 20.9 39.8 856.4 1,392.7 473.5 2,486.0 19.0% 12.0% k 

Belgium 1,146.4 260.4 1,406.9 149.7 14.2 27.6 1,027.9 1,401.6 367.1 1,185.0 25.0% 18.4% l 

Singapore 992.4 368.5 1,360.9 127.7 2.0 24.1 3,501.4 18.7 7.6 898.8 17.0% 18.9%  

Malaysia 1,206.1 27.0 1,233.1 179.0 48.8 33.6 503.1 927.1 19.1 2,379.6 24.0% 18.8% m 

China 1,099.4 30.5 1,129.9 (30.2) 2.0 1.7 1,208.9 383.9 320.7 2,244.5 25.0% (5.6%)  

Hong Kong 316.4 652.7 969.1 114.6 12.6 14.3 348.5 77.4 2.7 499.0 16.5% 12.5% n 

Thailand 885.6 43.7 929.3 175.9 22.5 18.5 454.5 1,018.5 19.7 3,163.0 20.0% 10.5% o 
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Countries1 

 Revenues   
Unrelated 

party2 
Revenues 

Related party3 
Revenues 

Total4 

Profit (Loss) 
Before Income 

Tax5 
Income Tax 

Paid6 
Income Tax 

Accrued7 Stated Capital8 
Accumulated 

Earnings9 
Tangible 

Assets10 

Number of 
Employees11 

 

Expected 
Income Tax 

Rate12 

Effective 
Income 

Tax Rate13 

Comment 
reference14 

 

Czech Republic 828.4 97.8 926.2 160.6 10.2 42.6 152.6 620.6 133.6 968.9 19.0% 26.5% p 

Romania 752.5 146.5 899.0 122.0 20.0 20.1 228.0 225.2 19.4 3,109.2 16.0% 16.5%  

Taiwan 516.3 304.8 821.2 281.6 16.6 21.5 262.3 757.7 6.4 902.5 20.0% 7.6% q 

Portugal 742.3 31.7 774.0 81.4 33.5 25.1 90.1 190.0 52.3 1,029.4 31.5% 30.8%  

Mexico 742.4 17.1 759.5 109.2 2.8 22.4 18.2 397.7 6.0 1,599.0 30.0% 20.5% r 

Indonesia 757.0 1.0 758.0 59.1 18.9 16.2 101.4 574.4 3.6 1,453.0 22.0% 27.3%  

Canada 688.7 53.8 742.6 101.6 38.3 27.3 74.7 4.1 6.0 715.4 28.0% 26.8%  

Slovakia 601.2 37.4 638.6 134.3 68.0 41.1 145.8 506.0 101.1 976.6 21.0% 30.6% s 

Hungary 547.5 30.9 578.4 49.8 9.7 13.4 140.4 211.4 114.1 1,162.5 9.0% 27.0%  

Greece 489.9 31.9 521.8 14.5 3.5 1.2 156.6 91.5 60.9 976.2 22.0% 8.4%  

Colombia 501.5 8.2 509.7 35.2 1.8 14.9 74.1 176.2 6.6 1,105.5 35.0% 42.4%  

Argentina 490.5 8.0 498.6 10.1 17.3 0.6 159.8 (18.4) 16.8 423.0 35.0% 5.9%  

Japan 392.3 48.1 440.4 56.0 22.6 18.7 19.6 30.9 7.5 312.8 30.0% 33.4%  

Bermuda 141.7 261.7 403.4 (16.3) - (3.1) 37.9 24.7 - 13.0 - 19.1%  

Bulgaria 236.7 12.0 248.7 86.4 7.7 9.4 92.4 326.2 26.3 874.9 10.0% 10.9%  

India 60.8 138.0 198.8 56.8 12.6 13.5 6.1 35.7 24.0 9,928.0 34.7% 23.9%  

Norway 181.6 (1.2) 180.3 72.3 38.6 39.8 49.2 7.9 - 23.0 22.0% 55.0%  

Croatia 164.1 3.2 167.3 41.0 4.1 5.7 43.0 105.7 3.3 320.5 18.0% 13.8%  

Liechtenstein 67.1 89.4 156.5 67.9 3.3 9.9 463.1 218.1 - 7.1 12.5% 14.6%  

Sweden 119.6 33.3 152.9 42.0 3.2 6.6 378.4 0.6 417.6 58.3 20.6% 15.7%  

South Africa 120.1 6.4 126.4 11.5 1.6 1.4 21.6 50.3 1.1 776.0 28.0% 12.1%  

Denmark 84.7 19.9 104.6 (4.7) 7.1 0.3 27.5 (11.9) 0.5 80.5 22.0% (7.1%)  

Philippines 77.5 6.1 83.6 39.7 4.1 4.1 42.8 102.9 5.0 468.0 25.0% 10.3%  

United Arab 
Emirates 61.4 14.3 75.7 (0.1) - - 1.3 12.1 0.7 847.5 9.0% (48.2%)  

Saudi Arabia 73.2 0.6 73.8 (1.6) - 0.5 1.2 (6.2) 0.1 114.8 20.0% (30.6%)  

Sri Lanka 58.7 0.3 58.9 (1.3) 0.3 - 30.5 6.2 1.7 1,607.0 30.0% -  

New Caledonia 53.1 - 53.1 (96.2) 0.9 2.9 - - 0.3 18.0 30.0% (3.0%)  

Finland 48.4 4.1 52.5 2.7 3.3 1.5 135.5 82.5 253.1 26.0 20.0% 54.1%  

South Korea 39.6 6.7 46.3 20.2 8.2 2.0 0.1 0.2 0.2 34.4 27.5% 9.8%  

Lithuania 38.4 - 38.4 12.7 - 0.1 4.5 75.9 0.3 134.9 15.0% 0.5%  

Slovenia 34.2 0.1 34.4 (2.2) - - - - - 34.0 19.0% -  

Mauritius 0.5 28.0 28.5 2.0 0.9 0.5 6.1 (2.4) 4.9 1,149.2 15.0% 25.7%  

New Zealand 16.1 12.3 28.4 3.3 3.4 0.1 27.7 27.2 0.1 73.7 28.0% 2.4%  

Qatar 27.8 0.2 28.0 4.4 0.3 0.5 - - - 28.0 10.0% 10.3%  

Morocco 18.1 8.5 26.5 - 1.6 1.0 4.7 8.7 0.9 201.5 37.0% -  

French 
Polynesia 24.9 - 24.9 (10.1) 4.9 4.0 - - - 15.0 25.0% (39.8%)  

Laos 20.6 - 20.6 (0.1) - - - - - - 20.0% -  

Puerto Rico 20.5 - 20.5 8.3 3.9 3.2 - - - 1.0 37.5% 38.8%  
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Countries1 

 Revenues   
Unrelated 

party2 
Revenues 

Related party3 
Revenues 

Total4 

Profit (Loss) 
Before Income 

Tax5 
Income Tax 

Paid6 
Income Tax 

Accrued7 Stated Capital8 
Accumulated 

Earnings9 
Tangible 

Assets10 
Number of 

Employees11 

Expected 
Income Tax 

Rate12 

Effective 
Income 

Tax Rate13 
Comment 

reference14 

Lebanon 14.8 5.4 20.2 6.2 - 1.0 - 1.3 0.1 301.7 17.0% 16.8%  

Egypt 4.0 7.1 11.2 1.5 - 0.6 0.3 0.7 1.8 1,166.0 22.5% 36.8%  

Russian 
Federation 7.9 - 8.0 4.0 0.4 0.4 1.6 (0.5) - 112.6 20.0% 10.6%  

Cyprus 6.4 - 6.4 2.7 - 0.3 - - - 10.0 12.5% 12.6%  

Bahrain 1.1 3.0 4.1 (8.7) - 0.4 7.7 10.0 - 24.0 - (4.2%)  

Cote d'Ivoire 0.1 2.9 3.0 (2.1) - 1.5 - 0.4 0.1 - 25.0% (74.6%)  

Ukraine 2.7 - 2.7 (0.1) - - 1.6 0.8 - 34.0 18.0% -  

Tunisia 1.8 0.7 2.5 0.7 0.1 - 0.5 5.7 0.1 72.0 15.0% -  

Oman 2.3 - 2.3 0.1 - 0.1 2.2 (1.6) - 21.0 15.0% 184.4%  

Botswana 1.1 - 1.1 0.4 0.1 0.1 - 0.4 - - 22.0% 22.1%  

Chile 1.1 - 1.1 0.5 (0.1) 0.1 - 0.3 - 22.0 27.0% 16.2%  

Namibia 0.5 - 0.5 - - - - - - 3.0 32.0% -  

Andorra 0.1 - 0.1 (0.3) - - - - - - - -  

Guernsey - - - (0.1) - - 2.2 (2.0) - - - -  

Pakistan - - - - - - - - - - 29.0% -  

Cayman Islands - - - - - - - - - - - -  

British Virgin 
Islands - - - - - - 62.9 - - - - -  

Guam - - - - - - - - - - 21.0% -  

Total 118,970.5 36,509.4 155,479.9 14,234.3 2,268.9 2,819.3 522,242.2 97,582.3 29,754.2 145,915.1 - 19.8% t 
              

1_Jurisdiction where constituent entity is resident for income tax purposes. Different country allocations for tax transparent entities are not included. 
2_Unrelated party revenues generated from transactions with independent parties. 
3_Related party revenues generated from transactions with related (fully consolidated) parties. 
4_Revenues total include insurance revenues, interest result, realized gains/losses, valuation result, net insurance finance result, fee and commission income, net result from investment contracts and other income according to the Group Income Statement. Since revenues also include net amounts, there 

can be negative amounts in some jurisdictions. 
5_Profit (loss) before income tax includes intercompany transactions (except for dividends from constituent entities) and may include extraordinary income and expense items. 
6_Income tax paid relates to taxes imposed on Allianz entities’ income or profits (taxable income) paid in the relevant fiscal year including taxes withheld by other tax jurisdictions. It may also include payments related to prior periods. 
7_Income taxes accrued are due on local taxable profits of the current accounting period. It is not decisive whether the tax has been paid. Deferred taxes are not included. 
8_Stated capital includes capital paid in and capital reserves. 
9_Accumulated earnings are the sum of an entity’s profits after dividend payments since the entity’s inception. 
10_Tangible assets include IFRS book values of the tangible assets not including cash or cash equivalents, intangible assets or financial assets. 
11_Employees include employees on a full-time equivalent basis. 
12_Expected income tax rate is the country specific income tax rate (local taxes are basically included). 
13_Effective income tax rate is calculated by dividing the income taxes accrued by the profit before income taxes and differs from the Global Minimum Tax CbCR safe harbor calculation. 
14_Provided for countries with profit/loss before income taxes > absolut EUR 100 million and deviation between expected and effective tax rate of more than 3 %p. Please note that the effective income tax rate is strongly influenced in case the profit before income taxes is rather low compared to the 

absolute effects. 
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a United States: Adjustments in stated capital/accumulated earnings to reflect local GAAP equity/equity allocation. 

b France: Lower tax rate: deferred taxes on temporary differences (expense) not included for CbCR. 

c Italy: Lower tax rate: deferred taxes on temporary differences (expense) not included for CbCR partly offset by expenses from local income taxes. 

d Ireland: Higher tax rate: reserving for top up taxes based on local minimum taxation rules and deferred taxes on temporary differences (benefit) not included for CbCR. 

e Switzerland: Lower tax rate: deferred taxes on temporary differences (expense) not included for CbCR. 

f Australia: Higher tax rate: deferred taxes on temporary differences (benefit) not included for CbCR. 

g Luxembourg: Lower tax rate: investment income taxed at the level of investor situated in other jurisdiction (esp. Germany) and tax free income esp. from investments with equity participation of > 10%. 
Adjustments in stated capital/accumulated earnings to reflect local GAAP equity/equity allocation. 

h Netherlands: Lower tax rate: tax free gain from Group internal sale of participation and deferred taxes on temporary differences (expense) not included for CbCR. Adjustments in stated capital/accumulated 
earnings to reflect local GAAP equity/equity allocation. 

i Türkiye: Higher tax rate: deferred taxes on temporary differences (benefit) not included for CbCR. 

j Austria: Lower tax rate: deferred taxes from tax loss usage (expense) not included for CbCR. 

k Poland: Lower tax rate: deferred taxes from tax loss usage (expense) not included for CbCR. 

l Belgium: Higher tax rate: deferred taxes on temporary differences (benefit) not included for CbCR. 

m Malaysia: Lower tax rate: deferred taxes on temporary differences (expense) not included for CbCR. 

n Hong Kong: Lower tax rate: beneficial taxation of investment income and deferred taxes on temporary differences (expense) not included for CbCR. 

o Thailand: Lower tax rate: deferred taxes on temporary differences (expense) not included for CbCR. 

p Czech Republic: Higher tax rate: deferred taxes on temporary differences (benefit) not included for CbCR. 

q Taiwan: Lower tax rate: deferred taxes from tax loss usage (expense) not included for CbCR. 

r Mexico: Lower tax rate: deferred taxes on temporary differences (expense) not included for CbCR. 

s Slovakia: Higher tax rate: tax expenses from local income taxes and deferred taxes on temporary differences (benefit) not included for CbCR. 

t Total: The reduction of the effective income tax rate to 19,8 % compared to 2023 (22,8 %) is significantly driven by the fact that in 2024 deferred tax expenses are not included in the income taxes accrued 
whereas in 2023 deferred tax benefits were not included in the income taxes accrued. This, especially resulting from tax losses generated in 2023 and used in 2024. The tax loss situation in 2023 resulted in cash 
re-payments in 2024 contributing to an overall 
reduction in income taxes paid (2024: € 2.269 mn; 2023: € 3.031 mn). 
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In the following reconciliations from the IFRS Group figures to the 
CbCR figures for 2024 for all countries in total are provided with regard 

to the CbCR KPIs (in million euros): total revenues, profit before income 
taxes and income taxes accrued. Additionally, the main drivers for the 
respective differences are explained. 

 

mn € 
 

The Group CbCR revenues are 36,377 million euros higher compared 
to Group IFRS total revenues especially due to the following reasons: 
− Revenues from intercompany services are eliminated for IFRS 

Group but not for CbCR purposes. 
− Gains and losses from the sale of assets and liabilities between 

Group entities are eliminated for IFRS Group but not for CbCR 
purposes.  

− Gains and losses from external sales of Group entities are 
calculated for CbCR based on the results from a sale of a 
participation. For IFRS Group purposes the results are calculated 
based on the deconsolidated assets/liabilities of the sold 
participation. 

mn €

The Group CbCR profit before income taxes is 218 million euros higher 
compared to IFRS Group especially due to the following reasons: 
− Gains and losses from the sale of assets and liabilities between 

Group entities are eliminated for IFRS but not for CbCR purposes. 
− Gains and losses from external sales of Group entities are 

calculated for CbCR based on the results from a sale of a 
participation. For IFRS Group purposes the results are calculated 
based on the deconsolidated assets/liabilities of the sold 
participation. 

mn € 

The Group CbCR income taxes accrued are 657 million euros lower 
compared to IFRS Group income taxes especially due to the following 
reasons: 
− IFRS includes deferred income taxes on temporary differences 

between the IFRS accounting value and the corresponding tax 
base of an asset/liability as well as deferred income taxes on tax 
loss carry forwards. CbCR does not include any deferred income 
taxes, but only current income taxes. 

− IFRS includes current taxes related to the current fiscal year as well 
as current taxes related to previous years. For CbCR only current 
income taxes for the current year are taken into account.

 

 
1_Total revenues IFRS adjusted include insurance revenues, interest results, realized gains/losses, valuation 

result, net insurance finance result, fee and commission income, net results from investment contracts and 
other income. 

2_Income before income taxes IFRS is the income before income taxes as shown in the IFRS Group Financial 
Statement within the Consolidated lncome Statement. 

3_Income taxes IFRS as shown as income taxes in the IFRS Group Financial Statement within the 
Consolidated lncome Statement. 
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DATA TABLES OF THE SUSTAINABILITY STATEMENT 

B 
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Overview of active engagements in proprietary investments1 
Number of engagements    
 2024 2023* 

Active corporate engagements - Internal asset 
managers 1,354 n.a. 

Active corporate engagements - Allianz Investment 
Management 33 n.a. 

Active corporate engagements 1,387 663 

On Environmental Topics 1,186 n.a. 

Thereof with a focus on Climate Change 436 446 

On Social Topics 791 n.a. 

On Governance Topics 2,355 n.a. 

On Other 37 n.a. 

Active asset manager engagements 77 n.a. 

Thereof with a focus on Climate Change 72 n.a. 
   

1_Many engagements have multiple topics, sometimes also multiple topics falling into one 
Environmental, Social, Governance, or Other summation. Therefore, the total number of topics is 
higher than the number of active company engagements. 

   
 

Asset owner targets on engagements in proprietary investments 
Number of engagements 
 
     
 2024 2023 2030 target 

Engage with all external asset 
managers "below expectations" 
based on systematic assessment 
in %1 95.2 n.a. 100.0 

Lead or support 30 multilateral 
engagements 15 8 30 

Thereof 15 with climate focus 10 7 15 

Engage 15 among the top 100 non-
engaged portfolio emitters 5 5 15 

    
1_As we are continuously assessing asset managers, this is not a fixed-target number, but changes 

over time. 

    
    
 

 

SUSTAINABILITY INTEGRATION 
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Climate change mitigation 

Allianz 2030 GHG emission reduction targets 
        

 Progress on 2030 intermediate targets 

 Target unit Baseline value 2024 2023 
Delta current year 

vs baseline in % 2030 target 
Delta 2030 target vs 

baseline in % 

Allianz Own Operations        

Allianz Own Operations kg CO2e/employee 2,366.7 924.1 893.8 (61.5) 828.3 (65) 

Proprietary Investments        

Corporates1 t CO2e/mn € invested 108.1 57.8 71.2 (46.5) 54.0 (50) 

Listed Corporates1 mn t CO2e 24.9 12.3 14.0 (50.7) 12.5 (50) 

Real Estate2,3,4 kg CO2e/m2  21.0 33.5  ca. 20  

Insurance        

Commercial kt CO2e/mn € Insurance Premium 0.26 0.23 0.22 (11.7) 0.14 (45) 

Motor Retail mn t CO2 2.10 1.95 2.03 (6.8) 1.47 (30) 
        

1_Both corporate targets exclude investments which qualify for the Allianz Steel and Cement Climate List. 
2_ Including our portfolio managed by PIMCO Prime Real Estate(PPRE) and the direct portfolio of Allianz Switzerland. Therefore covers debt and equity investments and real estate assets held for investment purposes as per IFRS 9 categories. The target is set in line with the CRREM pathways, therefore 

the basis for the target setting is the pathways and not a baseline value. 
3_Target 2030: Exact target depends on regional and sectorial portfolio composition 12/2029. With the improving data coverage for specific types of real estate investments, a new mix of CRREM pathways applies, with the resulting overall carbon intensity target value for real estate for year-end 2029 

now being ca. 20 kg CO2e/m2 vs. ca. 25 previously.   
4_50 % of real estate funds and 60 % of commercial mortgages where reported emissions are available are currently covered by this target. Retail mortgages are not in scope yet. 

 
 

Insurance-associated GHG emissions 
         

 Retrospective Milestones and target years 

  2024 2023 Delta in % 
Baseline value 

(FY2022) 
Delta current year 

vs baseline in % 2030 target 
Delta target 2030 vs 

baseline in % 

Commercial kt CO2e/mn € Insurance Premium 0.23 0.22 6.4 0.26 (11.7) 0.14 (45) 

Motor retail mn t CO2 1.95 2.03 (3.6) 2.10 (6.8) 1.47 (30) 

 
         

 

Targets on engagement for commercial insurance 
number of engagements per year     
 2024 2023 2030 target 

Engagements on net-zero strategies 6 3 2 to 3 

          
    

 

Targets on revenue from low-carbon solutions for commercial 
insurance 
growth in % of low-carbon solution compared to baseline year     
 2024 2023 2030 target  

Revenues from low-carbon solutions 25 17 150 

    
    

    
 

E1 CLIMATE CHANGE 
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Insurance-associated GHG emissions – Commercial insurance: 
Contribution to decarbonization per lever  
% (change in GHG emissions versus target baseline 2022) 
 
 
       

Decarbonization 
levers Actions 

Achieved GHG 
emissions 
reduction 
1.1.2024-

31.12.2024 

Expected GHG 
emissions reduction 
1.1.2025-31.12.2029 

Start of period 
versus baseline  (16.6) (11.7) 

Commercial – 
Insured customers 
decarbonization 

Engagement on 
net-zero 
transition 

Not 
quantifiable Not quantifiable 

Customer 
decarbonization 0.7 (13.5) to (7.5) 

Commercial – 
Portfolio steering 

Low-carbon 
solutions (0.1) (5.4) to (3.4) 

Restrictions (0.2) (7.3) to (5.3) 

Further portfolio 
changes 4.4 (13.0) to (11.0) 

End of period 
versus baseline 

 
(11.7) (45) 

      
      

 

Targets on engagement for motor retail insurance 
number of engagements (in mn)     
 2024 2023 2030 target 

Engagements on transition to BEVs >4.5 n.a. 20 

    
    

 

Targets on low-carbon solutions for motor retail insurance 
      

   2024 2023 
2030 

target 

Share of BEVs in 
Allianz Group 
portfolios compared 
to share of BEVs in 
subsidiary markets 

Share of BEVs 
in Allianz 
Group portfolio % 3.2 2.6  

Share of BEVs 
in subsidiary 
markets % 3.0 1.4  

Ratio 
(targeting >1) number 1.1 1.9 >1 

      
      

 

Insurance-associated GHG emissions – Motor retail: Contribution to 
decarbonization per lever 
% (change in GHG emissions versus target baseline 2022)       

Decarbonization levers Actions 

Achieved change in GHG 
emissions 

1.1.2024-31.12.2024 
Expected change in GHG emissions 

1.1.2025-31.12.2029 

Start of period versus baseline  (3.3) (6.8) 

Motor retail – Insured customers 
decarbonization 

Engagements on net-zero 
transition Not quantifiable Not quantifiable 

Customer decarbonization 

(0.5) (22.0) to (18.0) 

Motor retail – Portfolio steering 
Low-carbon solutions (0.1) (7.0) to (5.0) 

Further portfolio changes (2.8) (1.0) to 1.0 

End of period versus baseline  (6.8) (30) 
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Proprietary investments GHG emissions (Scope 1-3) - TOTAL 
t in CO2e     
 2024 2023 Delta in % 

Scope 1 Emissions    

Gross Scope 1 GHG 
emissions from on balance 
real assets 17,723.7 28,778.8 (38.4) 

Scope 2 GHG Emissions    

Gross location-based Scope 
2 GHG emissions from on 
balance real assets 74,180.8 60,179.5 23.3 

Gross market-based Scope 2 
GHG emissions from on 
balance real assets 52,804.1 38,062.9 38.7 

Significant Scope 3 GHG 
emissions 48,717,427 57,359,001.7 (15.1) 

13 Downstream leased 
assets 90,974.1 90,903.6 0.1 

15 Investments 48,626,453.1 57,268,098.1 (15.1) 

Total proprietary investments 
GHG emissions (location-
based) 48,809,331.7 57,447,960.0 (15.0) 

Total proprietary investments 
GHG emissions (market-
based) 48,787,955.1 57,425,843.4 (15.0) 

    
    

 

 

Proprietary investments GHG emissions - split per asset class 
         

As of 31 December 2024 2023 

 Book value 
Absolute financed 

emissions Carbon Intensity Coverage Book value 
Absolute financed 

emissions Carbon Intensity3 Coverage 

 € bn mn t CO2e 
t CO2e/€ mn 

invested % € bn mn t CO2e 
t CO2e/€ mn 

invested % 

Corporates 369.6 18.1 57.9 79.5 294.2 20.1 71.2 90.6 

Public debt 165.2 29.8 163.8 99.5 166.6 36.7 205.0 99.5 

Real estate1,2 125.4 0.7 33.1 20.3 110.6 0.3 31.6 11.3 

No methodology yet 106.8    165.4    

Total4 767.0 48.6 94.2 64.3 736.8 57.2 117.5 60.4 
         

1_Including our proprietary portfolio managed by PPRE, the Allianz Leben retail mortgage portfolio and the direct portfolio of Allianz Switzerland. 
2_Contains book value of € 22.5 bn (for 2024) of real estate assets held for investment purposes as per IFRS 9 categories. The emissions of these assets are not shown in this table under Scope 3 Cat 15 but in the table "Proprietary investments GHG emissions (Scope 1-3) - TOTAL." These assets are also 

excluded from the calculation of coverage. 2023 figures are restated accordingly. 
3_In 2024, the carbon intensity methodology was revised to align with the latest PCAF guidance. Previously, the methodology adhered to the calculation approach outlined in the SFDR RTS, published on 6 April 2022, where carbon intensity was determined by dividing absolute financed emissions by the 

total value of all investments. The updated methodology now calculates carbon intensity by dividing absolute financed emissions by the value of only those investments for which financed emissions are calculated. As a result, carbon intensities have increased significantly in asset classes with low 
emission data coverage. 

4_Total 2024 coverage excluding "no methodology yet" would correspond to 75.1 % 
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Proprietary investments GHG emissions - financial reporting view - IFRS 9 categories 
         

As of 31 December 2024 2023 

 Book value 
Absolute financed 

emissions Carbon Intensity Coverage Book value 
Absolute financed 

emissions Carbon Intensity2 Coverage 

 € bn mn t CO2e 
t CO2e/ € mn 

invested % € bn mn t CO2e 
t CO2e/€ mn 

invested % 

Debt investments at fair value through other comprehensive income 545.4 45.1 101.2 74.1 534.7 53.9 129.2 71.8 

Equity investments designated at fair value through other 
comprehensive income 26.3 0.8 36.7 86.2 26.9 1.1 53.6 85.3 

Shares in affiliates and associated enterprises 22.3 0.5 31.7 64.3 21.2 0.6 41.8 60.9 

Real estate held for investment1 22.5 - - - 23.9 - - - 

Investment funds at fair value through profit and loss 82.5 1.1 62.2 21.1 73.6 0.0 10.3 0.9 

Other (book value < € 20 bn and cash) 68.0 1.3 68.4 27.8 56.5 1.6 83.4 36.7 

Total 767.0 48.6 94.2 64.3 736.8 57.2 117.5 60.4 
         

1_The emissions of these assets are not shown in this table under Scope 3 Cat 15 but in the table "Proprietary investments GHG emissions (Scope 1-3) - TOTAL." These assets are also excluded from the calculation of coverage. 2023 figures are restated accordingly. 
2_In 2024, the carbon intensity methodology was revised to align with the latest PCAF guidance. Previously, the methodology adhered to the calculation approach outlined in the SFDR RTS, published on 6 April 2022, where carbon intensity was determined by dividing absolute financed emissions by the 

total value of all investments. The updated methodology now calculates carbon intensity by dividing absolute financed emissions by the value of only those investments for which financed emissions are calculated. As a result, carbon intensities have increased significantly in asset classes with low 
emission data coverage. 

         
 

Proprietary investments GHG emission targets 
           

 2024 Retrospective targets performance Milestones and target years 

 
Book value 

in € bn % of total  2024 2023 
Delta 

in % 
Baseline year 

2019 value 

Delta current year 
vs baseline 

in % 2030 target 

Delta target 2030 
vs baseline 

in % 

All Corporates (Listed and Non-listed)1 
369.5 48.2 

tCO2e/€ mn 
invested 57.8 71.2 (18.8) 108.1 (46.5) 54.0 (50) 

Thereof: Listed Corporates (Traded 
Equity / Corporate Bonds)1 203.4 26.5 mn tCO2e 12.3 14.0 (12.1) 24.9 (50.7) 12.5 (50) 

Real Estate2,3,4 66.3 8.6 kg CO2e/m2 21.0 33.5 (37.4)   ca. 20  

No methodology for carbon 
accounting 106.8 13.9         

No target yet 224.3 29.3 mn tCO2e 30.3 36.7 (17.6)     

Total 767.0 100         
           

1_Both corporate targets exclude investments which qualify for the Allianz Steel and Cement Climate List. The current year book value of those investments is € 59.59 mn and the current year financed emissions are 16.64 k t CO2e. 
2_Including our proprietary portfolio managed by PPRE and the direct portfolio of Allianz Switzerland. Therefore covers debt and equity investments and real estate assets held for investment purposes as per IFRS 9 categories. Real Estate investments which are in own use by Allianz are managed 

against the targets disclosed in the section Targets related to climate change mitigation in own operations. 
3_50 % of real estate funds and 60 % of commercial mortgages where reported emissions are available are currently covered by this target. Retail mortgages are not in scope yet. 
4_Target 2030: Exact target depends on regional and sectorial portfolio composition. 
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Targets on low-carbon solution investments 
€ bn      

 2024 2023 

Delta vs 
previous 
year in % 2030 target 

Sustainable corporates 46.7 38.0 23.0 n.a. 

Sustainable real estate 11.6 8.2 41.5 n.a. 

Sustainable public debt 113.5 121.2 (6.3) n.a. 

Total Sustainable 
Investments 171.9 167.4 2.7 n.a. 

Thereof: Investments 
in low-carbon 
solutions 43.5 37.1 17.3 57 

     
     

 

Restriction of coal-based business and the oil & gas sector: Impact of 
energy-related policies 
€ mn    
As of 31 December 2024 2023 

Oil & Gas sector   

Equity: additional divestments in respective period 243.1 n.a. 

Fixed income: total outstanding exposure of issuers 
on GRGR end of reporting period 3,105.5 n.a. 

Coal-based business   

Equity: additional divestments in respective period 0.7 28.6* 

Fixed income: total outstanding exposure of issuers 
on GRGR end of reporting period 1,725.6 n.a. 

   
   

 

Targets on aligning high-emitting sectors with NZE2050  
weighted Average Carbon Intensity       
Targets 
for 
sectors1,2  

Scopes 
covered   2024 2023 2030 target3  

Oil & 
Gas   

Scope 1, 2 
and 3 (cat 
11)  

g CO2e/MJ  

70.6 n.a. 45.2 

Utilities  Scope 1  t CO2e/MWh  0.2 n.a. 0.2 

Steel   Scope 1 
and 2  

t CO2e/t steel   
1.6 n.a. 1.2 

      
1_Coverage as per Transition Pathway Initiative universe and metrics. 
2_As outlined in the inaugural transition plan, we have set a sector target for automobiles. 

However, this target covers Scope 3 (cat 11) emissions only and does therefore not directly 
contribute to our emission reduction target. Hence, we do not pursue this target further. 

3_We have updated our 2030 target values to the 2028 Transition Pathway Initiative benchmark 
values, which are appropriate as they reflect the one year time lag in our emission data. 

      

 

Proprietary investments GHG emissions - Corporates target: Contribution to decarbonization per lever 
% (change in GHG emissions vs target baseline 2019)       

Decarbonization Levers Actions 

Achieved GHG 
emissions reduction 

1.1.2024-31.12.2024 
Expected change in GHG emissions reduction 

1.1.2025-31.12.2029 

Start of period versus baseline (43.9) (50.7) 

Corporates - Investee company 
decarbonization 

Engagements on net zero 
transition Not quantifiable Not quantifiable 

Investee decarbonization1 (1.3) (5.2) to (3.2) 

Corporates - Portfolio steering 

Low carbon solution investments (0.9) (1.6) to 0.4 

Restrictions (0.8) (3.6) to (1.6) 

Further Portfolio changes2 (3.8) (4.1) to (2.1) 

End of period versus baseline3 (50.7) (61.3) 
      

1_Investee decarbonization is included at the action level for completeness as it will contribute to meeting the emissions reduction targets. However, it is not an action that can be attributed to the 
Allianz Group. 

2_This includes all other portfolio changes and the effect from changes in investee company EVIC, resulting in a (1.6) % change. 
3_Best estimate what we expect to materialize by the end of the target period. 
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Proprietary investments GHG emissions - Real Estate target: Contribution to decarbonization per lever  
% (change in GHG emission intensity vs. FY2023 portfolio1)       

Decarbonization Levers  Actions 

Achieved GHG 
emissions reduction 

1.1.2024-31.12.20241 
Expected change in GHG emissions reduction 

1.1.2025-31.12.2029 

Start of period versus baseline - (8.1) 

Real estate - Real economy 
decarbonization 

Tenant engagement Not quantifiable Not quantifiable 

Tenant, business partner, grid etc. 
decarbonization (1.2) (35.0) to (29.0) 

Real economy - Portfolio steering 

Energy efficiency improvements (1.4) (3.0) to (1.0) 

Renewable energy (4.0) (1.0) to 1.0 

Deep refurbishments2 (0.5) (3.0) to (1.0) 

Portfolio changes - New 
acquisitions (0.1) (4.0) to (2.0) 

Portfolio changes - Sales 0.5 (8.0) to (6.0) 

Other3 Other (1.5) 9.0 to 11.0 

End of period versus baseline (8.1) (44) 
      

1_We use benchmarking against the Carbon Risk Real Estate Monitor (CRREM) pathways as performance targets. Unlike traditional target-setting methods, the CRREM pathways do not utilize a fixed 
baseline year for comparison. The calculation is based on the changes in the proprietary portfolio managed by PPRE. 

2_Only included those refurbishments already planned and agreed on as of today. 
3_Includes data adjustments for vacancy and annualization and considers assumptions regarding the replacement of residual factors with location-based factors over time due to data availability and 

quality as well as changes in Scope 1 emission factors. 
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Allianz Own Operations GHG emissions and targets 
kg CO2e per employee         
 Retrospective Milestones and target years 

 
2024 2023 Delta in % 

Baseline year 2019 
value 

Delta current year 
vs baseline in % 2030 target 

Delta target 2030 vs 
baseline in % 

Scope 1 GHG Emissions        

Gross Scope 1 GHG emissions 230.9 208.1 10.9 297.7 (22.4) 102.1 (66) 

Scope 2 GHG Emissions        

Gross location-based Scope 2 GHG emissions 759.3 735.1 3.3 1,589.3 (52.2)   

Gross market-based Scope 2 GHG emissions1 38.0 51.9 (26.9) 1,010.1 (96.2) 111.5 (89) 

Scope 3 GHG emissions 655.3 633.7 3.4 1,058.9 (38.1) 614.7 (42) 

1: Purchased goods and services2,3 57.4 n.a.      

3: Fuel and energy-related activities (not included in Scope 1 or Scope 2)2 193.5 n.a.      

6: Business travel2,4 356.7 n.a.      

7: Employee commuting2,5 47.6 n.a.      

Total own operations GHG emissions per employee (location-based) 1,645.4 1,577.0 4.3 2,945.9 (44.1)   

Total own operations GHG emissions per employee (market-based) 924.1 893.8 3.4 2,366.7 (61.0)   

Total own operations GHG emissions per employee (market-based) (SAF6 included) 910.8 893.8 1.9 2,366.7 (61.5) 828.3 (65) 
        

1_The Allianz Group has only defined market-based Scope 2 GHG emission targets for own operations. 
2_The breakdown of Scope 3 emissions by category was not reported for fiscal year 2023. 
3_The category purchased goods and services includes only the emissions from paper and public cloud. 
4_For air travel emissions, 2022 emission factors were applied to consider post-Covid air travel load factors and to ensure comparability. 
5_The category employee commuting includes only the emissions from remote work. 
6_As there is no guidance on accounting of Sustainable Aviation Fuel (SAF) in the GHG Protocol yet, we are disclosing our emissions following GHG Protocol requirements. In addition, we publish our emissions including SAF following a dual reporting approach and in accordance with the World Economic 

Forum’s Clean Skies for Tomorrow guidance. We anticipate guidance on accounting of SAF to be included in the next GHG Protocol Scope 3 Standard revision. Our targets are defined considering market-based Scope 2 emissions as well as SAF. 
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Allianz Own Operations absolute GHG Emissions 
t CO2e     

As of 31 December 2024 2023 
Delta 

in % 

Scope 1 GHG Emissions    

Gross Scope 1 GHG emissions 36,160.9 31,773.7 13.8 

Scope 2 GHG Emissions    

Gross location-based Scope 2 GHG emissions 118,928.5 112,227.8 6.0 

Gross market-based Scope 2 GHG emissions 5,947.0 7,929.2 (25.0) 

Scope 3 GHG emissions 102,629.3 96,745.1 6.1 

1 Purchased goods and services1,2 8,993.5 n.a.  

3 Fuel and energy-related activities (not included in Scope 1 or Scope 2)1 30,305.1 n.a.  

6 Business travel1,3 55,873.8 n.a.  

7 Employee commuting1,4 7,456.9 n.a.  

Total own operations GHG emissions (location-based) 257,718.7 240,746.5 7.0 

Total own operations GHG emissions (market-based) 144,737.2 136,447.9 6.1 

Total own operations GHG emissions (market-based) (SAF5 included) 142,648.5 136,447.9 4.5 
    

1_The breakdown of Scope 3 GHG emissions by category was not reported for the financial year 2023. 
2_The category purchased goods and services includes only the emissions from paper and public cloud 
3_For air travel emissions, 2022 emission factors were applied to consider post-Covid air travel load factors and to ensure comparability. 
4_The category employee commuting includes only the GHG emissions from remote work. 
5_As there is no guidance on accounting of Sustainable Aviation Fuel (SAF) in the GHG Protocol yet, we are disclosing our emissions following GHG Protocol requirements. In addition, we publish our 

emissions including SAF following a dual reporting approach and in accordance with the World Economic Forum Clean Skies for Tomorrow Guidance. We anticipate guidance on accounting of SAF 
to be included in the next GHG Protocol Scope 3 Standard revision. Our targets are defined considering market-based scope 2 emissions as well as SAF. 

    
 

Targets on renewable electricity for Allianz Own Operations 
% share of renewable electricity in Allianz´s electricity mix     
 2024 2023 2030 Target 

Renewable Electricity share 100 100 100 

    
    

 

Targets on energy efficiency for Allianz Own Operations 
% reduction of energy consumption in office buildings per employee (MWh) vs 2019 
baseline     
 2024 2023 2030 Target 

Energy Efficiency (49.9) (47.2) (50) 

    
    

 

Targets on green fleet for Allianz Own Operations  
% share of green vehicles in Allianz global fleet     
 2024 2023 2030 Target 

Green Fleet share 12.2 n.a. 85 

    
    

 

Targets on GHG emissions from business travel (excl. fleet) for Allianz 
Own Operations 
% reduction of GHG emissions per employee from business travel (excl. fleet) vs 
baseline     
 2024 2023 2030 Target 

Business Travel GHG emissions 
reduction (excl. fleet) (47.8) n.a. (60) 

Business Travel GHG emissions 
reduction (excl. fleet) SAF excluded (45.8) n.a. (60) 
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Allianz Own Operations GHG emissions - Contribution to decarbonization per lever 
% (intensity GHG emissions reduction as a percentage compared to a 2019 baseline)                

Decarbonization Levers Actions 

Achieved change 
in GHG emissions 

1.1.2024-31.12.2024 

Expected change 
in GHG emissions 

1.1.2025-31.12.2029 

Expected Scope 1 
GHG emissions change 

1.1.2025-31.12.2029 

Expected Scope 2 
GHG emissions change 

1.1.2025-31.12.2029 

Expected Scope 3 
GHG emissions change 

1.1.2025-31.12.2029 

Start of period versus baseline (62.2) (61.5) (2.8) (41.1) (17.6) 

Renewable energy Renewable electricity 2.3 (2.9) to 1.1 Not applicable (1.9) to 0.1 (1.0) to 1.0 

Energy efficiency 
Reduction of heating energy 
consumption (0.4) (3.0) to 3.0 (1.0) to 1.0 (0.9) to 1.1 (1.2) to 0.8 

Reduction of electricity consumption (2.2) (1.2) to 2.9 Not applicable (0.3) to 1.7 (0.9) to 1.1 

Green mobility 
Green fleet 1.6 (5.2) to 0.8 (3.4) to (1.4) (0.2) to 1.8 (1.6) to 0.4 

Air travel optimization 1 0.1 (3.1) to 0.9 (1.0) to 1.0 Not applicable (2.1) to (0.1) 

Other 
Data center electricity consumption, 
PCU, rail, rental cars, green fleet 
adjustments, paper, cloud (0.6) (2.1) to 1.9 Not applicable (0.9) to 1.1 (1.2) to 0.8 

End of period versus baseline (61.5) (65.0) (5.2) (40.1) (19.6) 
               

1_Including SAF. 
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Additional climate-related metrics for the Allianz Group 
Group GHG emissions (E1-6) 
t CO2e          
 Retrospective Milestones and target years 

 Base year 2024 2023 
Delta 

in % 2025 2030 2050 
Annual % 

target / Base year 

Gross Scope 1 GHG emissions  53,884.6 60,552.4 (11.0)     

thereof Allianz Operations 

 36,160.9 31,773.7 13.8 

Intensity target in place – see 
section “Targets related to climate 
change mitigation for Allianz Own 
Operations" 

Intensity target in place - see table 
“Allianz 2030 GHG emission 
reduction targets" 

  

thereof on balance real assets 

 17,723.7 28,778.8 (38.4)  

Intensity target in place - see table 
“Allianz 2030 GHG emission 
reduction targets"   

Percentage of Scope 1 GHG emissions from regulated 
emission trading schemes (%)  - -   

 
  

         

Gross location-based Scope 2 GHG emissions  193,109.3 172,407.3 12.0     

thereof Allianz Operations  118,928.5 112,227.8 6.0     

thereof on balance real assets  74,180.8 60,179.5 23.3     

Gross market-based Scope 2 GHG emissions  58,751.2 45,992.1 27.7     

thereof Allianz Operations 

 5,947.0 7,929.2 (25.0) 

Intensity target in place – see 
section “Targets related to climate 
change mitigation for Allianz Own 
Operations" 

Intensity target in place - see table 
“Allianz 2030 GHG emission 
reduction targets" 

  

thereof on balance real assets 

 52,804.1 38,062.9 38.7  

Intensity target in place - see table 
“Allianz 2030 GHG emission 
reduction targets"   

         

Total Gross indirect (Scope 3) GHG emissions  48,820,056.5 57,455,746.8 (15.0)     
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 Retrospective Milestones and target years 

 Base year 2024 2023 
Delta 

in % 2025 2030 2050 
Annual % 

target / Base year 

1 Purchased goods and services1 

 8,993.5 

96,745.1 

 

Intensity target in place – see 
section “Targets related to climate 
change mitigation for Allianz Own 
Operations" 

Intensity target in place - see table 
“Allianz 2030 GHG emission 
reduction targets" 

  

3 Fuel and energy-related activities (not included in Scope 1 
or Scope 2)1 

 30,305.1  

Intensity target in place – see 
section “Targets related to climate 
change mitigation for Allianz Own 
Operations" 

Intensity target in place - see table 
“Allianz 2030 GHG emission 
reduction targets" 

  

6 Business traveling1 

 55,873.8  

Intensity target in place – see 
section “Targets related to climate 
change mitigation for Allianz Own 
Operations" 

Intensity target in place - see table 
“Allianz 2030 GHG emission 
reduction targets" 

  

7 Employee commuting2 

 7,456.9  

Intensity target in place – see 
section “Targets related to climate 
change mitigation for Allianz Own 
Operations" 

Intensity target in place - see table 
“Allianz 2030 GHG emission 
reduction targets" 

  

13 Downstream leased assets 

 90,974.1 90,903.6 0.1  

Intensity target in place - see table 
“Allianz 2030 GHG emission 
reduction targets"   

15 Investments - Proprietary Investments3 

 48,626,453.1 57,268,098.1 (15.1)  

Intensity target in place - see table 
“Allianz 2030 GHG emission 
reduction targets"   

Total GHG emissions         

Total GHG emissions (location-based)  49,067,050.4 57,688,706.5 (14.9)     

Total GHG emissions (market-based)  48,932,692.3 57,562,291.4 (15.0)     

Total GHG emissions (market-based) including SAF  48,930,603.5 57,562,291.4 (15.0)     

Insurance - commercial 

 1,015,422.0 951,182.0 6.8  

Intensity target in place - see table 
“Allianz 2030 GHG emission 
reduction targets"   

Insurance - motor retail 2,100,000.0 1,951,854.4 2,025,173.0 (3.6)  (30)  (3.8) 

Total GHG emissions inc. insurance (location-based)  52,034,326.8 60,665,061.5 (14.2)     

Total GHG emissions inc. insurance (market-based)  51,899,968.6 60,538,646.4 (14.3)     

Total GHG emissions incl insurance and SAF (market-based)  51,897,879.9 60,538,646.4 (14.3)     
         

1_For 2023, a breakdown of Scope 3 emissions from Allianz Operations by category is not available. 
2_The employee commuting category includes only the emissions from remote work. 
3_Including our portfolio managed by PPRE, Allianz Leben retail mortgage portfolio and the direct equity and debt real estate portfolio of Allianz Switzerland. 
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Share and type of Scope 2 contractual instruments 
share of energy consumption (%)    
As of 31 December 2024 2023 

Total Scope 2 energy covered by contractual 
instruments 40.5 n.a. 

Thereof: total Scope 2 energy covered by 
unbundled contractual instruments 11.6 n.a. 

Thereof: total Scope 2 energy covered by bundled 
contractual instruments 28.9 n.a. 

Total Scope 2 energy not linked to contractual 
instruments 59.5 n.a. 

   
   

GHG Scope 3 inventory 
  

Scope 3 categories Included/Excluded 

1 Purchased goods and services Excluded 

2 Capital goods Excluded 

3 Fuel and energy-related activities (not included in 
Scope 1 or Scope 2) Included 

4 Upstream transportation and distribution Excluded 

5 Waste generated in operation Excluded 

6 Business traveling Included 

7 Employee commuting Excluded 

8 Upstream leased assets Excluded 

9 Downstream transportation Excluded 

10 Processing of sold products Excluded 

11 Use of sold products Excluded 

12 End-of-life treatment of sold products Excluded 

13 Downstream leased assets Included 

14 Franchises Excluded 

15 Investments Included 

  
  

 

GHG intensity 
    

As of 31 December  2024 2023 

Total business volume1 mn € 179,777.8 161,700.0 

Total GHG emissions 
(market-based)2 

t in CO2e  
48,932,692.3 57,562,291.4 

GHG intensity 
(market-based) 

t in CO2e/€ mn  
272.2 356.0 

Total GHG emissions 
(location-based)2 

t in CO2e  
49,067,050.4 57,688,706.5 

GHG intensity 
(location-based) 

t in CO2e/€ mn  
272.9 356.8 

    
1_As per the table "Business segment information – total business volume and reconciliation of 

operating profit (loss) to net income (loss) in the notes to the consolidated financial statements." 
2_Excluding insurance-associated emissions. 
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Energy consumption and mix (E1-5) 
mWh      

As of 31 December 2024 

Share of total 
energy consumption 

% 2023 

Share of total 
energy consumption 

% 

Total fossil energy consumption 348,703.4 32.7 n.a. n.a. 

Consumption from nuclear sources 7,595.3 0.7 n.a. n.a. 

Fuel consumption from other non-renewable sources - - n.a. n.a. 

Total non-renewable energy consumption 356,298.7 33.4 n.a. n.a. 

Fuel consumption from renewable sources - - n.a. n.a. 

Purchased or acquired electricity, heat, steam and cooling from renewable sources 587,554.0 55.2 n.a. n.a. 

Consumption of self-generated non-fuel renewable energy 121,599.6 11.4 n.a. n.a. 

Total renewable energy consumption 709,153.6 66.6 n.a. n.a. 

Total energy consumption 1,065,452.4 100.0 n.a. n.a. 

     
     

 

Energy production (E1-5) 
mWh      

As of 31 December 2024 

Share of total 
energy production 

% 2023 

Share of total 
energy production 

% 

Renewable energy production 4,937,792.7 100.0 n.a. n.a. 

Non-renewable energy production - - n.a. n.a. 

Total energy production 4,937,792.7 100.0 n.a. n.a. 
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IT equipment inflow (E5-4) 
t    
As of 31 December 2024 2023 

IT equipment inflow 328.5 n.a. 

   
   

E-waste (E5-5) 
     

   2024 2023 

E-waste diverted from 
disposal by: 

preparation for re-
use 

t 

6.9 n.a. 

recycling 26.0 n.a. 

other recovery 
operations1 60.5 n.a. 

Total 93.4 n.a. 

E-waste directed to 
disposal by: 

incineration 

t 

- n.a. 

landfill - n.a. 

other disposal 
operations 232.0 n.a. 

Total 232.0 n.a. 

Total E-waste generated t 325.4 n.a. 

Thereof: non-recycled E-waste generated2 t 299.4 n.a. 

Thereof: percentage non-recycled E-waste3 % 92.0 n.a. 
     

1_For cases where the classification of E-Waste was not entirely clear or was an overlap of 
'prepared for re-use' and 'recycled', the respective E-Waste quantity was reported as 'other 
recovery operations' to avoid double counting. 

2_'Non-recycled E-Waste' is the sum of the categories 'preparation for re-use', 'other recovery 
operations', 'incineration', landfill' and 'other disposal operations'. 

3_The percentage of total non-recycled E-waste generated is the total non-recycled E-waste 
divided by the total E-waste, multiplied by 100. 

     

E5 RESOURCE USE AND CIRCULAR ECONOMY 
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The underwriting KPI for non-life insurance and reinsurance undertakings 
          

Economic activities 

Substantial contribution to climate change adaptation DNSH (Do Not Significant Harm) 

Minimum safeguards 
Absolute premiums 

2024 
Proportion of 

premiums 2024 
Proportion of 

premiums 2023 
Climate change 

mitigation 
Water and marine 

resources Circular economy Pollution 
Biodiversity and 

ecosystems 

€ mn % % Y/N Y/N Y/N Y/N Y/N Y/N 

A.1. Non-life insurance and reinsurance 
underwriting Taxonomy-aligned activities 
(environmentally sustainable) 967.5 1.1 0.9 Y Y Y Y Y Y 

A.1.1 Of which reinsured 144.4 0.2 n.a. Y Y Y Y Y Y 

A.1.2 Of which stemming from 
reinsurance activities 59.7 0.1 - Y Y Y Y Y Y 

A.1.2.1 Of which reinsured 
(retrocession) 3.3 - - Y Y Y Y Y Y 

A.2 Non-life insurance and reinsurance 
underwriting Taxonomy-eligible but not 
environmentally sustainable activities (not 
Taxonomy-aligned activities) 65,719.0 76.6 76.3       

B. Non-life insurance and reinsurance 
underwriting Taxonomy-non-eligible 
activities 19,139.9 22.3 22.8       

Total (A.1 + A.2 + B.) 85,826.3 100 100       

          
          

 

  

E.U. TAXONOMY REGULATION 
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Template 2024: The proportion of the insurance or reinsurance undertaking’s investments that are directed at funding, or are associated with, Taxonomy-aligned economic activities in relation to total investments – part I 
    

Allianz Group reporting under the Taxonomy Regulation 

Taxonomy KPIs for insurance undertakings 

Allianz Group proprietary investments 

 

Ratios (relative to 
total assets 

covered by the KPI) 
in % 

 Monetary 
amounts 

(€ bn) 

The weighted average value of all the investments of insurance or reinsurance undertakings that are 
directed at funding, or are associated with Taxonomy-aligned economic activities relative to the value of 
total assets covered by the KPI, with following weights for investments in undertakings per below:  

The weighted average value of all the investments of insurance or reinsurance undertakings that are 
directed at funding, or are associated with Taxonomy-aligned economic activities, with following 
weights for investments in undertakings per below:  

Turnover 2.1 Turnover 16.0 

CAPEX 2.3 CAPEX 17.1 

The percentage and value of assets covered by the KPI relative to total investments of insurance or 
reinsurance undertakings (total AuM). Excluding investments in sovereign entities1: 71.5 The monetary value of assets covered by the KPI. Excluding investments in sovereign entities: 754.0 

Additional, complementary disclosures: breakdown of denominator of the KPI 

The percentage of derivatives relative to total assets covered by the KPI2: 3.0 Value in monetary amounts of derivatives: 22.7 

The proportion of exposures to financial and non-financial undertakings not subject to Articles 19a and 29a 
of Directive 2013/34/EU over total assets covered by the KPI3:  

Value of exposures to financial and non-financial undertakings not subject to Articles 19a and 29a of 
Directive 2013/34/EU:  

For non-financial undertakings 29.2 For non-financial undertakings 220.4 

For financial undertakings 16.7 For financial undertakings 126.3 

The proportion of exposures to financial and non-financial undertakings from non-EU countries not subject 
to Articles 19a and 29a of Directive 2013/34/EU over total assets covered by the KPI3:  

Value of exposures to financial and non-financial undertakings from non-EU countries not subject to 
Articles 19a and 29a of Directive 2013/34/EU:  

For non-financial undertakings 22.8 For non-financial undertakings 171.8 

For financial undertakings 10.2 For financial undertakings 76.9 

The proportion of exposures to financial and non-financial undertakings subject to Articles 19a and 29a of 
Directive 2013/34/EU over total assets covered by the KPI:  

Value of exposures to financial and non-financial undertakings subject to Articles 19a and 29a of 
Directive 2013/34/EU:  

For non-financial undertakings 9.9 For non-financial undertakings 74.9 

For financial undertakings 28.5 For financial undertakings 215.1 

The proportion of exposures to other counterparties and assets over total assets covered by the KPI: 12.6 Value of exposures to other counterparties and assets: 94.7 

The proportion of the insurance or reinsurance undertaking’s investments other than investments held in 
respect of life insurance contracts where the investment risk is borne by the policy holders: 81.4 

Value of insurance or reinsurance undertaking’s investments other than investments held in respect of 
life insurance contracts where the investment risk is borne by the policy holders: 614.0 

The value of all the investments that are funding economic activities that are not Taxonomy-eligible relative 
to the value of total assets covered by the KPI:  

The value of all the investments that are funding economic activities that are not Taxonomy-eligible 
relative to the value of total assets covered by the KPI:  

Turnover 31.1 Turnover 234.4 

CAPEX 30.5 CAPEX 229.6 

The value of all the investments that are funding Taxonomy-eligible economic activities, but not Taxonomy-
aligned relative to the value of total assets covered by the KPI:  

Value of all the investments that are funding Taxonomy-eligible economic activities, but not Taxonomy-
aligned:  

Turnover 17.8 Turnover 134.2 

CAPEX 18.3 CAPEX 137.9 
    

1_€ 4.6 bn of exposure has been allocated to sovereign exposures from unit-linked based products with sovereign balances. 
2_The difference in balance sheet exposure to derivatives is a result of allocating derivatives from funds and unit-linked based products into this line (€ 4.5 bn). 
3_Funds have been categorized as "financial" undertakings apart from real estate funds, which have been categorized as "non-financial". 
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Template 2024: The proportion of the insurance or reinsurance undertaking’s investments that are directed at funding, or are associated with, Taxonomy-aligned economic activities in relation to total investments – part II 

 

Template 2024: The proportion of the insurance or reinsurance undertaking’s investments that are directed at funding, or are associated with, Taxonomy-aligned economic activities in relation to total investments – part III 
      

Breakdown of the numerator of the KPI per environmental objective (ratio in %) 

Taxonomy-aligned activities - provided "do-no-significant-harm" (DNSH) and social safeguards positive assessment: 

(1) Climate change mitigation 

Turnover 2.1 Transitional 
activities: 

Turnover 0.1 

CAPEX 0.1 

CAPEX 2.3 Enabling activities: 
Turnover 0.5 

CAPEX 0.6 

(2) Climate change adaptation 
Turnover - 

Enabling activities: 
Turnover - 

CAPEX - CAPEX - 

(3) The sustainable use and protection of water and marine 
Turnover - 

Enabling activities: 
Turnover - 

CAPEX - CAPEX - 

(4) The transition to a circular economy 
Turnover - 

Enabling activities: 
Turnover - 

CAPEX - CAPEX - 

(5) Pollution prevention and control 
Turnover - 

Enabling activities: 
Turnover - 

CAPEX - CAPEX - 

(6) The protection and restoration of biodiversity and ecosystems 
Turnover - 

Enabling activities: 
Turnover - 

CAPEX - CAPEX - 

      
      

 

For further information please refer to the section E.U.-Taxonomy 
investment tables. 

    
Additional, complementary disclosures: breakdown of numerator of the KPI 

 
Ratio 

in %  

Monetary 
amounts 

(€ bn) 

The proportion of Taxonomy-aligned exposures to financial and non-financial undertakings subject to 
Articles 19a and 29a of Directive 2013/34/EU over total assets covered by the KPI:  

Value of Taxonomy-aligned exposures to financial and non-financial undertakings subject to Articles 19a 
and 29a of Directive 2013/34/EU:  

For non-financial undertakings:  For non-financial undertakings:  

Turnover 1.1 Turnover 8.4 

CAPEX 1.5 CAPEX 11.2 

For financial undertakings:  For financial undertakings:  

Turnover 0.2 Turnover 1.2 

CAPEX 0.2 CAPEX 1.5 

The proportion of the insurance or reinsurance undertaking’s investments other than investments held in 
respect of life insurance contracts where the investment risk is borne by the policy holders, that are directed 
at funding, or are associated with, Taxonomy-aligned:  

Value of insurance or reinsurance undertaking’s investments other than investments held in respect of life 
insurance contracts where the investment risk is borne by the policy holders, that are directed at funding, or 
are associated with, Taxonomy-aligned:  

Turnover 1.2 Turnover 9.4 

CAPEX 1.6 CAPEX 12.4 

The proportion of Taxonomy-aligned exposures to other counterparties and assets in over total assets 
covered by the KPI:  

Value of Taxonomy-aligned exposures to other counterparties and assets over total assets covered by the 
KPI:  

Turnover 0.8 Turnover 6.4 

CAPEX 0.6 CAPEX 4.4 
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Characteristics of our employees  
Employee headcount1, broken down by gender (S1-6.1) 

   
As of 31 December 2024 2023 

Male 72,644 73,884 

Female 81,661 80,949 

Other2 18 7 

Not reported2 23 22 

Total Employees 154,346 154,862 
   

1_Employees in Allianz’s subsidiaries which fully report under the global People and Culture 
metrics definition handbook (incl. all insurance and asset management business). Contracted 
headcount working at consolidated Allianz Group subsidiaries: 156,626. 

2_Data only collected from countries where it is legally allowed. As part of a methodological 
refinement, these gender categories are re-stated for 2023 and disclosed separately. 

 
 

Employee headcount in Allianz’s reportable segments1 and countries 
with a significant number of employees2 (S1-6.2) 

   
As of 31 December 2024 2023 

German-Speaking Countries and 
Central Europe 35,396 35,595 

Western & Southern Europe, Allianz 
Direct and Allianz Partners 39,885 40,286 

Asia Pacific 15,857 15,887 

USA 2,396 2,125 

Global Insurance Lines & Anglo 
Markets, Iberia & Latin America, 
Africa 25,207 25,648 

Asset Management 6,690 6,999 

Corporate and Other3 28,915 28,322 

Total Employees 154,346 154,862 

thereof: Germany4 40,104 38,792 
   

1_The reportable segment breakdown disclosed in this table constitutes a voluntary disclosure. 
It is aligned with the Allianz Group structure and ensures consistency throughout the report. 

2_In countries with at least 10 % of Allianz’s total number of employees. 
3_For further information on Corporate and Other (incl. Allianz Technology) figures, please refer 

to note 8.18 to the consolidated financial statements. 
4_Germany counts employees by physical workplace location irrespective of the reportable 

segment to which the subsidiary is allocated. 

   

Employee headcount by contract type, broken down by gender (S1-6.3) 
           

 Female  Male  Other1 Not reported1 Total  

As of 31 December 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 

Number of full-time employees (active headcount)2 63,622 62,826 67,655 68,929 18 7 21 22 131,316 131,784 

Number of part-time employees (active headcount)2 14,724 14,774 3,809 3,802 - - 2 - 18,535 18,576 

Number of inactive employees 3,315 3,349 1,180 1,153 - - - - 4,495 4,502 

Number of permanent employees (headcount)  76,682 76,318 68,847 70,310 18 6 17 22 145,564 146,656 

Number of temporary employees (headcount)  4,979 4,631 3,797 3,574 - 1 6 - 8,782 8,206 

Total number of employees (headcount)  81,661 80,949 72,644 73,884 18 7 23 22 154,346 154,862 

Number of non-guaranteed hours employees (headcount)  78 56 52 27 - - - - 130 83 
           

1_Data only collected from countries where it is legally allowed. As part of a methodological refinement, these gender categories are re-stated for 2023 and disclosed separately. 
2_Full-time and part-time employees are calculated based on active headcount, excluding, e.g., employees on sabbatical leave, on military or civilian service, or on parental leave. 

           
 

S1 OWN WORKFORCE 
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Employee headcount by contract type, broken down by reportable segment1 (S1-6.4)   
             

 
Number of employees 

(headcount) 
Number of permanent employees 

(headcount) 
Number of temporary employees 

(headcount) 
Number of non-guaranteed hours 

employees (headcount) 
Number of full-time employees 

(active headcount) 
Number of part-time employees 

(active headcount) 

As of 31 December 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 

German Speaking Countries 
and Central Europe 35,396 35,595 32,333 32,948 3,063 2,647 - - 26,047 26,478 7,414 7,222 

Western & Southern Europe, 
Allianz Direct and Allianz 
Partners 39,885 40,286 37,948 38,430 1,937 1,856 108 68 33,256 33,299 5,608 5,825 

Asia Pacific 15,857 15,887 13,919 14,003 1,938 1,884 1 1 15,044 15,120 646 598 

USA 2,396 2,125 2,372 2,117 24 8 - - 2,369 2,097 20 20 

Global Insurance Lines & 
Anglo Markets, Iberia & Latin 
America, Africa 25,207 25,648 24,524 24,941 683 707 11 8 22,170 22,539 2,501 2,563 

Asset Management 6,690 6,999 6,357 6,673 333 326 2 - 6,208 6,506 356 365 

Corporate and Other2 28,915 28,322 28,111 27,544 804 778 8 6 26,222 25,745 1,990 1,983 

Total employees 154,346 154,862 145,564 146,656 8,782 8,206 130 83 131,316 131,784 18,535 18,576 

thereof: Germany3 40,104 38,792 36,540 35,533 3,564 3,259 7 9 29,735 28,805 8,296 7,948 
             

1_The reportable segment breakdown disclosed in this table constitutes a voluntary disclosure. It is aligned with the Allianz Group structure and ensures consistency throughout the report. 
2_For further information on Corporate and Other (incl. Allianz Technology) figures, please refer to note 8.18 to the consolidated financial statements. 
3_Germany counts employees by physical workplace location irrespective of the reportable segment to which the subsidiary is allocated. 

             

Employee turnover (S1-6.5) 
    

  2024 2023 

Total external leavers1 # 21,119 21,181 

Employee turnover rate2 % 13.7 14.0 

Total external leavers1 excl. 
employees whose temporary 
contract ends during the reporting 
period # 19,499 19,616 

Employee turnover rate2 excl. 
employees whose temporary 
contract ends during the reporting 
period % 12.6 12.9 

    
1_Employees who left the company during the reporting period due to layoffs, (non)voluntary 

leaving, retirement, death, and other. 
2_The employee turnover rate is calculated by dividing the total number of external leavers by the 

average contracted headcount. The average contracted headcount is determined by adding the 
contracted headcount for the four quarters of the current reporting year and the last quarter of 
the previous year, and then dividing the sum by five. 
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DEI (Diversity, Equity, and Inclusion) 

Diversity, Equity, and Inclusion (S1-9.1)  
     

As of 31 December 20241 2023 

 # % # % 

Gender distribution     

in Executive positions (top management)2 6,677  6,788  

Male 4,064 60.9 4,461 65.7 

Female 2,613 39.1 2,327 34.3 

Other3 - - - - 

Not reported3 - - - - 

in Allianz Global Executive (AGE) positions 213 3.2 235 3.5 

Male 149 70.0 174 74.0 

Female 64 30.0 61 26.0 

Other3 - - - - 

Not reported3 - - - - 

in Allianz Senior Executive (ASE) positions4 793 11.9 803 11.8 

Male 539 68.0 579 72.1 

Female 254 32.0 224 27.9 

Other3 - - - - 

Not reported3 - - - - 

in Allianz Executive (AE) positions4 5,671 84.9 5,750 84.7 

Male 3,376 59.5 3,708 64.5 

Female 2,295 40.5 2,042 35.5 

Other3 - - - - 

Not reported3 - - - - 
     

1_Refinement of methodology in 2024 by including executives on unpaid parental leave. 
2_Includes all executive positions: Allianz Global Executives (for example, including board members of largest subsidiaries, CEOs, and global functions heads), Allianz Senior Executives, and Allianz 

Executives. 
3_Data only collected from countries where it is legally allowed. As part of a methodological refinement, these gender categories are re-stated for 2023 and disclosed separately. 
4_Allianz Asset Management subsidiaries only included for roles considered comparable to AGE cluster as Allianz Global Grading System is not applicable. 
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Age distribution (S1-9.2) 
     

As of 31 
December 2024 2023 

 # % # % 

Age distribution1     

Share of 
employees < 30 
years old 27,805 18.6 28,757 19.1 

Share of 
employees 30-50 
years old 82,531 55.1 82,598 54.9 

Share of 
employees > 50 
years old 39,515 26.4 39,004 25.9 

Share of 
employees < 35 
years old2 50,292 33.6 51,595 34.3 

     
1_The age distribution is calculated based on active headcount. 
2_Additional breakdown to be in line with the existing generations target. 

     
 

Employees with disabilities, broken down by gender (S1-12) 
%    
As of 31 December 2024 2023 

Employees with disabilities1 2.7 n.a. 

Male 41.3 n.a. 

Female 58.7 n.a. 

Other - n.a. 

Not reported - n.a. 
   

1_Employee data as collected under local legislative guidelines. 

   
 

Learning and development and 
performance management 

Average training hours per employee, broken down by gender  
(S1-13.1)  

   
 2024 2023 

Average training hours1, 2  60.1 50.0 

Female 60.3 47.5 

Male 59.8 52.7 

Other3 59.0 91.3 

Not reported3 49.1 63.2 
   

1_The average training hours are calculated as a ratio of total training hours divided by active 
headcount (excluding, e.g., employees on sabbatical leave, on military or civilian service, or on 
parental leave). If the gender category for training hours is not available, the gender split ratio 
of the active headcount in the respective unit is applied. 

2_Within the Asset Management segment, Allianz Asset Management Holding and AllianzGI are 
included. 

3_Data only collected from countries where it is legally allowed. As part of a methodological 
refinement, these gender categories are re-stated for 2023 and disclosed separately. 

Employees who participated in Performance Management review 
process1, broken down by gender (S1-13.2) 
%    
 2024 2023 

Employees who participated in Performance 
Management review out of all employees 98.7 n.a. 

Male employees who participated in Performance 
Management review out of all male employees 99.1 n.a. 

Female employees who participated in 
Performance Management review out of all female 
employees 98.4 n.a. 

Other employees who participated in Performance 
Management review out of all other employees 93.3 n.a. 

Not reported employees who participated in 
Performance Management review out of all not 
reported employees 100.0 n.a. 

   
1_Measurement is based on information from all subsidiaries using the leading People and 

Culture IT system. Excluding inactive, unpaid and temporary employees, employees exempted 
due to local subsidiary agreements or practices, and those who joined Allianz in the fourth 
quarter of the year. 

   
 

Employees with a Personal Development Plan (PDP)1, broken down by 
gender (S1-13.3)  
%    
 2024 2023 

Allianz Non-executives with a PDP 74.0 n.a. 

Male non-executives with a PDP out of male non-
executives 73.4 n.a. 

Female non-executives with a PDP out of female 
non-executives 74.5 n.a. 

Other non-executives with a PDP out of other non-
executives 100.0 n.a. 

Not reported non-executives with a PDP out of not 
reported non-executives 64.3 n.a. 

Allianz Executives and levels above (AE+) with a 
PDP2 90.8 83.9 

Male executives with a PDP out of male executives 91.4 83.3 

Female executives with a PDP out of female 
executives 89.9 84.9 

Other executives with a PDP out of other 
executives3 - - 

Not reported executives with a PDP out of not 
reported executives3 - - 

   
1_Measurement is based on information from all subsidiaries using the leading People and 

Culture IT system Excluding inactive employees as well as employees excluded due to local 
subsidiary agreements or legal reasons. Additionally, temporary employees and Allianz 
Partners Platform population are excluded only for the Allianz non-executive population. 

2_Includes all executive positions (Allianz Global Executive Positions, Allianz Senior Executive 
Positions, and Allianz Executive Positions). 

3_Data only collected from countries where it is legally allowed. As part of a methodological 
refinement, these gender categories are re-stated for 2023 and disclosed separately. 
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Fair Remuneration 
Collective bargaining coverage and social dialogue (S1-8.1) 

    

Collective Bargaining Coverage 
Social 

Dialogue 

Coverage Rate 
Employees - 

EEA1 
Employees - 

Non-EEA2 

Workplace 
representation 

(EEA only)1 

0-19 % - - - 

20-39 % - 
Asia Pacific; 

Corporate 
and Other3 

- 

40-59 % - 

Global 
Insurance 

Lines & Anglo 
Markets, 

Iberia & Latin 
America, 

Africa 

- 

60-79 % Germany4  - 

80-100 % - - Germany4 
    

1_For countries with at least 10 % of Allianz's total number of employees. 
2_For reportable segments with at least 10 % of Allianz's total number of employees. 
3_For further information on Corporate and Other (incl. Allianz Technology) figures, please refer 

to note 8.18 to the consolidated financial statements. 
4_Location of employees. 

    
 

Total collective bargaining coverage (S1-8.2) 
%    
As of 31 December 2024 2023 

Total coverage Allianz Group 50.8 48.5 

   
   

 

Incidents, complaints, and severe human rights impacts (S1-17)  
    

  2024 2023 

Number of complaints filed by 
employees through the official 
Allianz complaints mechanism   #  388 n.a. 

Number of complaints filed to 
National Contact Points for OECD 
Multinational Enterprises  #  - n.a. 

Number of incidents of 
discrimination, including 
harassment  #  31 n.a. 

Number of severe human rights 
incidents related to own workforce1  #  - n.a. 

Amount of material fines, penalties, 
and compensation for incidents 
related to own workforce2   € thou  - n.a. 

    
1_Includes number of severe human rights issues and incidents related to own workforce that are 

cases of non-respect of UNGPs and OECD Guidelines for Multinational Enterprises.  
2_The displayed amount relates to the line item “Non-operating other result” in the table “Business 

segment information – consolidated balance sheet” in note 5 Segment reporting of the Annual 
Report.  

    
 

Social protection and health and safety 
Work-life balance (S1-15) 
%    
 2024 2023 

Employees entitled to take family-related leave out 
of all employees1 (as of 31 December) 99.7 99.1 

Employees that took family-related leave out of 
all entitled employees 8.8 8.6 

Male employees that took family-related leave 32.1 32.8 

Female employees that took family-related 
leave 67.9 67.1 

Other employees that took family-related 
leave2 - - 

Not reported employees that took family-
related leave2 - 0.2 

   
1_Some employees are excluded due to local legal constraints. 
2_Data only collected from countries where it is legally allowed. As part of a methodological 

refinement, these gender categories are re-stated for 2023 and disclosed separately. 

   
 

Social protection (S1-11) 
%    
As of 31 December 2024 2023 

Protection against loss of income in major life event 
of coverage coverage 

Sickness 100.0 n.a. 

Unemployment 99.2 n.a. 

Employment injury and acquired disability 100.0 n.a. 

Parental leave 99.9 n.a. 

Retirement 99.7 n.a. 

   
   

 

Health and safety (S1-14) 
    

  2024 20231 

Employees in own workforce 
covered by health and safety 
management system2 % 96.9 n.a. 

Number of fatalities of employees 
related to work-related injuries/ill 
health3 # - 1 

Number of fatalities of other 
workers on site related to work-
related injuries/ill health # - n.a. 

Number of recordable work-related 
accidents of employees # 728 847 

Rate of recordable work-related 
accidents of employees 

Per one 
million 

work hours 3.3 3.7 

Cases of recordable work-related ill 
health of employees3 # 274 534 

Number of days lost to work-related 
fatalities/ accidents/ ill health of 
employees3 # 21,251 20,292 

    
1_2023 figures for "Cases of recordable work-related ill health of employees" and "Number of days 

lost to work-related fatalities/accidents/ill health of employees" have been re-stated as the 
reporting scope could be increased and now includes the reporting unit Allianz Partners Services. 

2_Based on active headcount. In Asset Management segment, includes Allianz Asset 
Management Holding and AllianzGI. 

3_Globally, insofar as national legislation or local culture/norms permit. Days lost are calculated 
in line with local regulatory requirements. 
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Anti-corruption training completion ratio (G1-3.1)  
%    
 2024 2023 

Completion ratio for at-risk functions 90.7 n.a. 

Completion ratio for Allianz Group Board of 
Management 100.0 n.a. 

   
   

 

Anti-money laundering training completion ratio (G1-3.2)  
%    
 2024 2023 

Completion ratio for at-risk functions 94.1 n.a. 

Completion ratio for Allianz Group Board of 
Management 100.0 n.a. 

   
   

 

Anti-corruption and AML convictions and fines for violations (G1-4) 
    

  2024 2023 

Number of convictions for violation 
of anti-corruption, anti-bribery and 
anti-money laundering law # - n.a. 

Amount of fines due to convictions  
for violation of anti-corruption, anti-
bribery, and anti-money laundering 
law € thou - n.a. 

    
    

 

Financial and in-kind political contributions (G1-5) 
€ thou    
 2024 2023 

Direct and indirect financial and in-kind 
contribution1 458.8 n.a. 

   
1_The majority of political contributions, around 80 %, originates from Europe, while the rest is from 

Asia Pacific and the Americas. Additionally, about two-thirds of the political contributions are 
financial, with the remaining one-third being in-kind contributions. 

G1 BUSINESS CONDUCT 
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Template 1 2024: Nuclear and fossil gas related activities 
   

Row Nuclear energy related activities 

1. The undertaking carries out, funds or has exposures to research, development, demonstration and deployment of innovative electricity generation facilities that produce energy from nuclear processes with minimal waste from 
the fuel cycle. 

NO 

2. The undertaking carries out, funds or has exposures to construction and safe operation of new nuclear installations to produce electricity or process heat, including for the purposes of district heating or industrial processes such 
as hydrogen production, as well as their safety upgrades, using best available technologies. 

YES 

3. The undertaking carries out, funds or has exposures to safe operation of existing nuclear installations that produce electricity or process heat, including for the purposes of district heating or industrial processes such as 
hydrogen production from nuclear energy, as well as their safety upgrades. 

YES 

 Fossil gas related activities 

4. The undertaking carries out, funds or has exposures to construction or operation of electricity generation facilities that produce electricity using fossil gaseous fuels. YES 

5. The undertaking carries out, funds or has exposures to construction, refurbishment, and operation of combined heat/cool and power generation facilities using fossil gaseous fuels. YES 

6. The undertaking carries out, funds or has exposures to construction, refurbishment and operation of heat generation facilities that produce heat/cool using fossil gaseous fuels. YES 

   
   

 

Template 2 2024: Taxonomy-aligned economic activities (denominator) – Turnover 
        

Row Economic activities Turnover 

Amount and proportion (the information is to be presented in monetary amounts 
and as percentages) 

2024 

CCM + CCA 
Climate change 

mitigation (CCM) 
Climate change 

adaptation (CCA) 

Amount % Amount % Amount % 

1. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.26 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI - - - - - - 

2. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.27 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI - - - - - - 

3. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.28 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI 0.4 0.1 0.4 0.1 - - 

4. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.29 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI - - - - - - 

5. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.30 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI - - - - - - 

6. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.31 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI - - - - - - 

7. Amount and proportion of other taxonomy-aligned economic activities not referred to in rows 1 to 6 above in the denominator of the applicable KPI 15.5 2.1 15.4 2.0 0.1 - 

8. Total applicable KPI 16.0 2.1 15.9 2.1 0.1 - 

        
        

 

E.U. TAXONOMY INVESTMENT TABLES 
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Template 2 2024: Taxonomy-aligned economic activities (denominator) – CAPEX 
        

Row Economic activities 

CAPEX 

Amount and proportion (the information is to be presented in monetary amounts 
and as percentages) 

2024 

CCM + CCA 
Climate change 

mitigation (CCM) 
Climate change 

adaptation (CCA) 

Amount % Amount % Amount % 

1. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.26 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI - - - - - - 

2. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.27 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI 0.1 - 0.1 - - - 

3. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.28 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI 0.3 - 0.3 - - - 

4. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.29 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI - - - - - - 

5. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.30 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI - - - - - - 

6. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.31 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI 0.1 - 0.1 - - - 

7. Amount and proportion of other taxonomy-aligned economic activities not referred to in rows 1 to 6 above in the denominator of the applicable KPI 16.6 2.2 16.6 2.2 0.1 - 

8. Total applicable KPI 17.1 2.3 17.0 2.3 0.1 - 

        
        

 

Template 3 2024: Taxonomy-aligned economic activities (numerator) – Turnover 
        

Row Economic activities 

Turnover 

Amount and proportion (the information is to be presented in monetary amounts 
and as percentages) 

2024 

CCM + CCA 
Climate change 

mitigation 
Climate change 

adaptation 

Amount % Amount % Amount % 

1. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.26 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI - - - - - - 

2. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.27 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI - 0.1 - 0.1 - - 

3. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.28 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI 0.4 2.4 0.4 2.4 - - 

4. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.29 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI - - - - - - 

5. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.30 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI - 0.3 - 0.3 - - 

6. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.31 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI - 0.1 - 0.1 - - 

7. Amount and proportion of other taxonomy-aligned economic activities not referred to in rows 1 to 6 above in the numerator of the applicable KPI 15.5 97.0 15.4 97.0 0.1 100.0 

8. Total amount and proportion of taxonomy-aligned economic activities in the numerator of the applicable KPI 16.0 100.0 15.9 100.0 0.1 100.0 
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Template 3 2024: Taxonomy-aligned economic activities (numerator) – CAPEX 
        

Row Economic activities 

CAPEX 

Amount and proportion (the information is to be presented in monetary amounts 
and as percentages) 

2024 

CCM + CCA 
Climate change 

mitigation 
Climate change 

adaptation 

Amount % Amount % Amount % 

1. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.26 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI - - - - - - 

2. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.27 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI 0.1 0.5 0.1 0.5 - - 

3. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.28 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI 0.3 1.6 0.3 1.6 - - 

4. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.29 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI - 0.1 - 0.1 - - 

5. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.30 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI - 0.1 - 0.1 - - 

6. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.31 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI 0.1 0.6 0.1 0.6 - - 

7. Amount and proportion of other taxonomy-aligned economic activities not referred to in rows 1 to 6 above in the numerator of the applicable KPI 16.6 97.2 16.6 97.2 0.1 100.0 

8. Total amount and proportion of taxonomy-aligned economic activities in the numerator of the applicable KPI 17.1 100.0 17.0 100.0 0.1 100.0 
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Template 4 2024: Taxonomy-eligible but not taxonomy-aligned economic activities – Turnover 
        

Row Economic activities 

Turnover 

Amount and proportion (the information is to be presented in monetary amounts 
and as percentages) 

2024 

CCM + CCA 
Climate change 

mitigation 
Climate change 

adaptation 

Amount % Amount % Amount % 

1. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.26 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI - - - - - - 

2. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.27 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI - - - - - - 

3. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.28 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI - - - - - - 

4. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.29 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI 0.2 - 0.2 - - - 

5. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.30 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI - - - - - - 

6. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.31 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI - - - - - - 

7. Amount and proportion of other taxonomy-eligible but not taxonomy-aligned economic activities not referred to in rows 1 to 6 above in the denominator of the 
applicable KPI 134.0 17.8 133.9 17.8 - - 

8. Total amount and proportion of taxonomy eligible but not taxonomy-aligned economic activities in the denominator of the applicable KPI 134.2 17.8     
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Template 4 2024: Taxonomy-eligible but not taxonomy-aligned economic activities – CAPEX 
        

Row Economic activities 

CAPEX 

Amount and proportion (the information is to be presented in monetary amounts 
and as percentages) 

2024 

CCM + CCA 
Climate change 

mitigation 
Climate change 

adaptation 

Amount % Amount % Amount % 

1. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.26 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI - - - - - - 

2. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.27 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI - - - - - - 

3 Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.28 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI - - - - - - 

4. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.29 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI 0.1 - 0.1 - - - 

5. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.30 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI - - - - - - 

6. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.31 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI - - - - - - 

7. Amount and proportion of other taxonomy-eligible but not taxonomy-aligned economic activities not referred to in rows 1 to 6 above in the denominator of the 
applicable KPI 137.7 18.3 137.7 18.3 - - 

8. Total amount and proportion of taxonomy eligible but not taxonomy-aligned economic activities in the denominator of the applicable KPI 137.9 18.3     
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Template 5 2024: Taxonomy non-eligible economic activites – Turnover 
    

  Turnover 

  2024 

Row Economic ativities Amount % 

1. Amount and proportion of economic activity referred to in row 1 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.26 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI - - 

2. Amount and proportion of economic activity referred to in row 2 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.27 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI - - 

3. Amount and proportion of economic activity referred to in row 3 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.28 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI 0.1 - 

4. Amount and proportion of economic activity referred to in row 4 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.29 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI - - 

5. Amount and proportion of economic activity referred to in row 5 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.30 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI - - 

6. Amount and proportion of economic activity referred to in row 6 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.31 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI - - 

7. Amount and proportion of other taxonomy-non-eligible economic activities not 
referred to in rows 1 to 6 above in the denominator of the applicable KPI 234.3 31.1 

8. Total amount and proportion of taxonomy-non-eligible economic activities in the 
denominator of the applicable KPI’ 234.4 31.1 

    
    

 

Template 5 2024: Taxonomy non-eligible economic activites – CAPEX 
    

  CAPEX 

  2024 

Row Economic ativities Amount % 

1. Amount and proportion of economic activity referred to in row 1 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.26 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI - - 

2. Amount and proportion of economic activity referred to in row 2 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.27 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI 0.3 - 

3. Amount and proportion of economic activity referred to in row 3 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.28 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI 0.2 - 

4. Amount and proportion of economic activity referred to in row 4 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.29 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI - - 

5. Amount and proportion of economic activity referred to in row 5 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.30 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI - - 

6. Amount and proportion of economic activity referred to in row 6 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.31 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI - - 

7. Amount and proportion of other taxonomy-non-eligible economic activities not 
referred to in rows 1 to 6 above in the denominator of the applicable KPI 229.2 30.4 

8. Total amount and proportion of taxonomy-non-eligible economic activities in the 
denominator of the applicable KPI’ 229.6 30.5 
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Template 2023: The proportion of the insurance or reinsurance undertaking’s investments that are directed at funding, or are associated with, Taxonomy-aligned economic activities in relation to total investments – part I 
    

Allianz Group reporting under the Taxonomy Regulation 

Taxonomy KPIs for insurance undertakings 

Allianz Group proprietary investments 

 

Ratios (relative to 
total assets covered 

by the KPI) 
in % 

 Monetary amounts 
(€ bn) 

The weighted average value of all the investments of insurance or reinsurance undertakings that are 
directed at funding, or are associated with Taxonomy-aligned economic activities relative to the value 
of total assets covered by the KPI, with following weights for investments in undertakings per below:  

The weighted average value of all the investments of insurance or reinsurance undertakings that are 
directed at funding, or are associated with Taxonomy-aligned economic activities, with following 
weights for investments in undertakings per below:  

Turnover 1.49 Turnover 11.0 

CAPEX 2.02 CAPEX 15.0 

The percentage and value of assets covered by the KPI relative to total investments of insurance or 
reinsurance undertakings (total AuM). Excluding investments in sovereign entities1: 75.46 The monetary value of assets covered by the KPI. Excluding investments in sovereign entities: 741.9 

Additional, complementary disclosures: breakdown of denominator of the KPI 

The percentage of derivatives relative to total assets covered by the KPI2: 2.80 Value in monetary amounts of derivatives: 20.8 

The proportion of exposures to financial and non-financial undertakings not subject to Articles 19a 
and 29a of Directive 2013/34/EU over total assets covered by the KPI3:  

Value of exposures to financial and non-financial undertakings not subject to Articles 19a and 29a of 
Directive 2013/34/EU:  

For non-financial undertakings 29.80 For non-financial undertakings 221.0 

For financial undertakings 12.72 For financial undertakings 94.3 

The proportion of exposures to financial and non-financial undertakings from non-EU countries not 
subject to Articles 19a and 29a of Directive 2013/34/EU over total assets covered by the KPI3:  

Value of exposures to financial and non-financial undertakings from non-EU countries not subject to 
Articles 19a and 29a of Directive 2013/34/EU:  

For non-financial undertakings 22.66 For non-financial undertakings 168.1 

For financial undertakings 10.15 For financial undertakings 75.3 

The proportion of exposures to financial and non-financial undertakings subject to Articles 19a and 
29a of Directive 2013/34/EU over total assets covered by the KPI:  

Value of exposures to financial and non-financial undertakings subject to Articles 19a and 29a of 
Directive 2013/34/EU:  

For non-financial undertakings 8.96 For non-financial undertakings 66.5 

For financial undertakings 33.59 For financial undertakings 249.2 

The proportion of exposures to other counterparties and assets over total assets covered by the KPI: 12.13 Value of exposures to other counterparties and assets: 90.0 

The proportion of the insurance or reinsurance undertaking’s investments other than investments held 
in respect of life insurance contracts where the investment risk is borne by the policy holders. 85.62 

Value of insurance or reinsurance undertaking’s investments other than investments held in respect 
of life insurance contracts where the investment risk is borne by the policy holders: 635.2 

The value of all the investments that are funding economic activities that are not Taxonomy-eligible 
relative to the value of total assets covered by the KPI4: 35.93 

The value of all the investments that are funding economic activities that are not Taxonomy-eligible 
relative to the value of total assets covered by the KPI: 266.6 

The value of all the investments that are funding Taxonomy-eligible economic activities, but not 
Taxonomy-aligned relative to the value of total assets covered by the KPI5: 17.27 

Value of all the investments that are funding Taxonomy-eligible economic activities, but not 
Taxonomy-aligned: 128.1 

    
1_€ 5.1 bn of exposure has been allocated to sovereign exposures from funds with sovereign balances. 
2_The difference in balance sheet exposure to derivatives is a result of allocating derivatives from fund balances (including from unit-linked based products) into this line (€ 5.7 bn). 
3_Funds have been categorized as "financial" undertakings apart from real estate funds, which have been categorized as "non-financial". 
4_Numbers in table based on turnover. Numbers based on CAPEX: € 276 bn and 37.20 %. The balance for non-eligible share contains balances from NFRD companies where data was not available: € 212.1 bn for based on turnover, € 247.4 based on CAPEX. 
5_Numbers in table based on turnover. Numbers based on CAPEX: € 114.7 bn and 15.46 %. 
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Template 2023: The proportion of the insurance or reinsurance undertaking’s investments that are directed at funding, or are associated with, Taxonomy-aligned economic activities in relation to total investments – part II 
        

Allianz Group reporting under the Taxonomy Regulation - Allianz Group proprietary investments 

 Turnover Capex 

 
Ratio 

in %  

Monetary 
amount 

in € bn  
Ratio 

in %  

Monetary 
amount 

in € bn 

Additional, complementary disclosures: breakdown of numerator of the KPI 

The proportion of Taxonomy-aligned exposures to 
financial and non-financial undertakings subject to 
Articles 19a and 29a of Directive 2013/34/EU over 
total assets covered by the KPI: 

 

Value of Taxonomy-aligned exposures to financial 
and non-financial undertakings subject to Articles 
19a and 29a of Directive 2013/34/EU: 

 

The proportion of Taxonomy-aligned 
exposures to financial and non-financial 
undertakings subject to Articles 19a and 
29a of Directive 2013/34/EU over total 
assets covered by the KPI:  

Value of Taxonomy-aligned 
exposures to financial and 
non-financial undertakings 
subject to Articles 19a and 29a 
of Directive 2013/34/EU:  

For non-financial undertakings 
0.98 

For non-financial undertakings 
7.3 

For non-financial undertakings 
1.52 

For non-financial 
undertakings 11.3 

For financial undertakings 0.03 For financial undertakings 0.2 For financial undertakings 0.07 For financial undertakings 0.5 

The proportion of the insurance or reinsurance 
undertaking’s investments other than investments held 
in respect of life insurance contracts where the 
investment risk is borne by the policy holders, that are 
directed at funding, or are associated with, Taxonomy-
aligned: 

0.98 

Value of insurance or reinsurance undertaking’s 
investments other than investments held in respect 
of life insurance contracts where the investment risk 
is borne by the policy-holders, that are directed at 
funding, or are associated with, Taxonomy-aligned: 

7.3 

The proportion of the insurance or 
reinsurance undertaking’s investments 
other than investments held in respect of 
life insurance contracts where the 
investment risk is borne by the policy-
holders, that are directed at funding, or 
are associated with, Taxonomy-aligned: 

1.94 

Value of insurance or 
reinsurance undertaking’s 
investments other than 
investments held in respect of 
life insurance contracts where 
the investment risk is borne by 
the policy-holders, that are 
directed at funding, or are 
associated with, Taxonomy-
aligned: 14.4 

The proportion of Taxonomy-aligned exposures to 
other counterparties and assets over total assets 
covered by the KPI: 

0.48 

Value of Taxonomy-aligned exposures to other 
counterparties over total assets covered by the KPI: 

3.6 

The proportion of Taxonomy-aligned 
exposures to other counterparties and 
assets over total assets covered by the 
KPI: 0.43 

Value of Taxonomy-aligned 
exposures to other 
counterparties over total 
assets covered by the KPI: 3.2 
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Template 2023: The proportion of the insurance or reinsurance undertaking’s investments that are directed at funding, or are associated with, Taxonomy-aligned economic activities in relation to total investments – part III 
     

Breakdown of the numerator of the KPI per environmental objective 

Taxonomy-aligned activities - provided "do-no-significant-harm" (DNSH) and social safeguards positive assessment: 

Taxonomy-aligned activities 

Turnover Capex 

Ratio 
in % 

Monetary amount 
in € bn 

Ratio 
in % 

Monetary amount 
in € bn 

(1) Climate change mitigation 1.44 10.7 1.87 13.8 

a) Transitional Activities 0.03 0.2 0.06 0.4 

b) Enabling Activities 0.21 1.6 0.33 2.4 

(2) Climate change adaptation 0.01 0.0 0.11 0.8 

a) Enabling Activities - - - - 

(3) The sustainable use and protection of water and marine - - - - 

a) Enabling Activities - - - - 

(4) The transition to a circular economy - - - - 

a) Enabling Activities - - - - 

(5) Pollution prevention and control - - - - 

a) Enabling Activities - - - - 

(6) The protection and restoration of biodiversity and ecosystems - - - - 

a) Enabling Activities - - - - 
     

1_Total alignment quotas for turnover and CAPEX are not fully allocated to Climate Change Mitigation and Climate Change Adaptation objectives due to data limitations for investments in undertakings. 

     
 

Template 1 2023: Nuclear and fossil gas related activities 
   

Row Nuclear energy related activities 

1. The undertaking carries out, funds or has exposures to research, development, demonstration and deployment of innovative electricity generation facilities that produce energy from nuclear processes with minimal waste from 
the fuel cycle. 

NO 

2. The undertaking carries out, funds or has exposures to construction and safe operation of new nuclear installations to produce electricity or process heat, including for the purposes of district heating or industrial processes such 
as hydrogen production, as well as their safety upgrades, using best available technologies. 

YES 

3. The undertaking carries out, funds or has exposures to safe operation of existing nuclear installations that produce electricity or process heat, including for the purposes of district heating or industrial processes such as 
hydrogen production from nuclear energy, as well as their safety upgrades. 

YES 

 Fossil gas related activities 

4. The undertaking carries out, funds, or has exposures to construction or operation of electricity generation facilities that produce electricity using fossil gaseous fuels. NO 

5. The undertaking carries out, funds, or has exposures to construction, refurbishment, and operation of combined heat/cool and power generation facilities using fossil gaseous fuels. NO 

6. The undertaking carries out, funds, or has exposures to construction, refurbishment and operation of heat generation facilities that produce heat/cool using fossil gaseous fuels. NO 
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Template 2 2023: Taxonomy-aligned economic activities (denominator) – Turnover 
        

Row Economic activities 

Turnover 

Amount and proportion (the information is to be presented in monetary amounts 
and as percentages) 

2023 

CCM + CCA 
Climate change 

mitigation (CCM)1,2 
Climate change 

adaptation (CCA)1,2 

Amount % Amount % Amount % 

1. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.26 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI - - - - - - 

2. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.27 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI - - - - - - 

3. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.28 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI 0.2 0.03 0.2 0.03 - - 

4. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.29 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI - - - - - - 

5. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.30 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI - - - - - - 

6. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.31 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI - - - - - - 

7. Amount and proportion of other taxonomy-aligned economic activities not referred to in rows 1 to 6 above in the denominator of the applicable KPI 10.8 1.46 10.5 1.42 0.0 0.01 

8. Total applicable KPI 741.9  n.a. n.a. n.a. n.a. 
        

1_Due to data constraints, alignment quotas could not be allocated to climate objectives or nuclear/gas activities. 
2_n.a. refers to information "not available". 
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Template 2 2023: Taxonomy-aligned economic activities (denominator) – CAPEX 
        

Row Economic activities 

CAPEX 

Amount and proportion (the information is to be presented in monetary amounts 
and as percentages) 

2023 

CCM + CCA 
Climate change 

mitigation (CCM)1,2 
Climate change 

adaptation (CCA)1,2 

Amount % Amount % Amount % 

1. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.26 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI - - - - - - 

2. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.27 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI 0.0 0.01 0.0 0.01 - - 

3. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.28 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI 0.3 0.04 0.3 0.04 - - 

4. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.29 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI - - - - - - 

5. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.30 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI - - - - - - 

6. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.31 of Annexes I and II to Delegated Regulation 2021/2139 in the 
denominator of the applicable KPI - - - - - - 

7. Amount and proportion of other taxonomy-aligned economic activities not referred to in rows 1 to 6 above in the denominator of the applicable KPI 14.7 1.98 13.5 1.82 0.8 0.11 

8. Total applicable KPI 741.9  n.a. n.a. n.a. n.a. 
        

1_Due to data constraints, alignment quotas could not be allocated to climate objectives or nuclear/gas activities. 
2_n.a. refers to information "not available". 
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Template 3 2023: Taxonomy-aligned economic activities (numerator) – Turnover 
        

Row Economic activities 

Turnover 

Amount and proportion (the information is to be presented in monetary amounts 
and as percentages) 

2023 

(CCM + CCA) 
Climate change 

mitigation (CCM)1,2 
Climate change 

adaptation (CCA)1,2 

Amount % Amount % Amount % 

1. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.26 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI - - - - - - 

2. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.27 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI 0.0 0.01 0.0 0.01 - - 

3. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.28 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI 0.2 1.86 0.2 1.92 - - 

4. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.29 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI - - - - - - 

5. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.30 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI - - - - - - 

6. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.31 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI - - - - - - 

7. Amount and proportion of other taxonomy-aligned economic activities not referred to in rows 1 to 6 above in the numerator of the applicable KPI 10.8 98.12 10.5 98.06 0.0 100.00 

8. Total amount and proportion of taxonomy-aligned economic activities in the numerator of the applicable KPI 11.0 100.00 10.7 100.00 0.0 100.00 
        

1_Due to data constraints, alignment quotas could not be allocated to climate objectives or nuclear/gas activities. 
2_n.a. refers to information "not available". 
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Template 3 2023: Taxonomy-aligned economic activities (numerator) – CAPEX 
        

Row Economic activities 

CAPEX 

Amount and proportion (the information is to be presented in monetary amounts 
and as percentages) 

2023 

(CCM + CCA) 
Climate change 

mitigation (CCM)1,2 
Climate change 

adaptation (CCA)1,2 

Amount % Amount % Amount % 

1. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.26 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI - - - - - - 

2. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.27 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI 0.0 0.25 0.0 0.27 - - 

3. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.28 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI 0.3 1.99 0.3 2.15 - - 

4. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.29 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI 0.0 0.01 0.0 0.02 - - 

5. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.30 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI 0.0 0.02 0.0 0.02 - - 

6. Amount and proportion of taxonomy-aligned economic activity referred to in Section 4.31 of Annexes I and II to Delegated Regulation 2021/2139 in the 
numerator of the applicable KPI - - - - - - 

7. Amount and proportion of other taxonomy-aligned economic activities not referred to in rows 1 to 6 above in the numerator of the applicable KPI 14.7 97.73 13.5 97.54 0.8 100.00 

8. Total amount and proportion of taxonomy-aligned economic activities in the numerator of the applicable KPI 15.0 100.00 13.8 100.00 0.8 100.00 
        

1_Due to data constraints, alignment quotas could not be allocated to climate objectives or nuclear/gas activities. 
2_n.a. refers to information "not available". 
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Template 4 2023: Taxonomy-eligible but not taxonomy-aligned economic activities – Turnover 
        

Row Economic activities 

Turnover 

Amount and proportion (the information is to be presented in monetary amounts 
and as percentages) 

2023 

(CCM + CCA) 
Climate change 

mitigation (CCM)1,2 
Climate change 

adaptation (CCA)1,2 

Amount % Amount % Amount % 

1. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.26 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI - - - - - - 

2. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.27 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI - - - - - - 

3. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.28 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI - - - - - - 

4. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.29 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI 0.3 0.04 0.2 0.02 - - 

5. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.30 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI 0.1 0.01 0.0 0.01 - - 

6. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.31 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI - - - - - - 

7. Amount and proportion of other taxonomy-eligible but not taxonomy-aligned economic activities not referred to in rows 1 to 6 above in the denominator of the 
applicable KPI 127.7 17.22 n.a. n.a. n.a. n.a. 

8. Total amount and proportion of taxonomy eligible but not taxonomy-aligned economic activities in the denominator of the applicable KPI 128.1 17.27 n.a. n.a. n.a. n.a. 
        

1_Due to data constraints, alignment quotas could not be allocated to climate objectives or nuclear/gas activities. 
2_n.a. refers to information "not available". 
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Template 4 2023: Taxonomy-eligible but not taxonomy-aligned economic activities – CAPEX 
        

Row Economic activities 

CAPEX 

Amount and proportion (the information is to be presented in monetary amounts 
and as percentages) 

2023 

(CCM + CCA) 
Climate change 

mitigation (CCM)1,2 
Climate change 

adaptation (CCA)1,2 

Amount % Amount % Amount % 

1. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.26 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI - - - - - - 

2. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.27 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI - - - - - - 

3. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.28 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI - - - - - - 

4. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.29 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI 0.1 0.01 0.1 0.01 - - 

5. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.30 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI - - - - - - 

6. Amount and proportion of taxonomy-eligible but not taxonomy-aligned economic activity referred to in Section 4.31 of Annexes I and II to Delegated Regulation 
2021/2139 in the denominator of the applicable KPI - - - - - - 

7. Amount and proportion of other taxonomy-eligible but not taxonomy-aligned economic activities not referred to in rows 1 to 6 above in the denominator of the 
applicable KPI 114.6 15.44 n.a. n.a. n.a. n.a. 

8. Total amount and proportion of taxonomy eligible but not taxonomy-aligned economic activities in the denominator of the applicable KPI 114.7 15.46 n.a. n.a. n.a. n.a. 
        

1_Due to data constraints, alignment quotas could not be allocated to climate objectives or nuclear/gas activities. 
2_n.a. refers to information "not available". 
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Template 5 2023: Taxonomy non-eligible economic activites – Turnover 
    

  Turnover 

  2023 

Row Economic ativities Amount % 

1. Amount and proportion of economic activity referred to in row 1 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.26 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI - - 

2. Amount and proportion of economic activity referred to in row 2 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.27 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI - - 

3. Amount and proportion of economic activity referred to in row 3 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.28 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI 0.1 0.01 

4. Amount and proportion of economic activity referred to in row 4 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.29 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI - - 

5. Amount and proportion of economic activity referred to in row 5 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.30 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI - - 

6. Amount and proportion of economic activity referred to in row 6 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.31 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI - - 

7. Amount and proportion of other taxonomy-non-eligible economic activities not 
referred to in rows 1 to 6 above in the denominator of the applicable KPI 266.5 35.92 

8. Total amount and proportion of taxonomy-non-eligible economic activities in the 
denominator of the applicable KPI’ 266.6 35.93 

    
    

 

Template 5 2023: Taxonomy non-eligible economic activites – CAPEX 
    

  CAPEX 

  2023 

Row Economic ativities Amount % 

1. Amount and proportion of economic activity referred to in row 1 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.26 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI - - 

2. Amount and proportion of economic activity referred to in row 2 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.27 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI 0.3 0.04 

3. Amount and proportion of economic activity referred to in row 3 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.28 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI 0.0 0.01 

4. Amount and proportion of economic activity referred to in row 4 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.29 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI - - 

5. Amount and proportion of economic activity referred to in row 5 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.30 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI - - 

6. Amount and proportion of economic activity referred to in row 6 of Template 1 that is 
taxonomy-non-eligible in accordance with Section 4.31 of Annexes I and II to 
Delegated Regulation 2021/2139 in the denominator of the applicable KPI - - 

7. Amount and proportion of other taxonomy-non-eligible economic activities not 
referred to in rows 1 to 6 above in the denominator of the applicable KPI 275.7 37.16 

8. Total amount and proportion of taxonomy-non-eligible economic activities in the 
denominator of the applicable KPI’ 276.0 37.20 
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Detail of total tax contribution by country 2024 
€ mn               
 Taxes borne by Allianz Taxes collected by Allianz Total 

 
Income 

taxes 

Insurance 
premium 

taxes 

Valued 
added 

taxes 

Wage taxes 
and social 

security 
contributions Other taxes 

Total per 
country 

Taxes on 
payments to 

policyholder/ 
customers 

Insurance 
premium 

taxes 

Valued 
added 

taxes 

Wage taxes 
and social 

security 
contributions Other taxes 

Total per 
country 

Total sum per 
country 

Austria (5.2) 4.0 19.7 57.0 - 75.4 9.4 494.4 21.4 73.7 - 598.8 674.3 

Belgium 14.2 0.4 3.6 30.4 8.4 57.1 56.4 94.2 12.0 56.0 9.7 228.2 285.4 

France 236.6 55.6 19.4 528.3 51.5 891.5 32.7 1,050.9 280.2 275.9 180.6 1,820.4 2,711.9 

Germany 18.6 84.6 400.6 485.2 11.0 1,000.0 257.7 2,547.9 203.0 1,274.6 - 4,283.2 5,283.2 

Ireland 144.5 0.1 30.5 15.9 0.1 191.0 - 42.9 26.1 43.1 0.1 112.1 303.2 

Italy 202.0 0.1 156.6 127.8 24.2 510.6 371.0 1,183.3 79.2 133.3 292.4 2,059.2 2,569.8 

Netherlands 108.5 0.1 19.9 16.5 0.8 145.9 51.0 176.7 7.7 41.6 - 277.0 422.9 

Poland 20.9 - 24.3 17.4 22.4 84.9 0.7 - 31.3 26.0 0.2 58.1 143.1 

Spain (7.5) 21.6 27.1 67.0 4.5 112.8 26.4 310.3 54.2 75.2 13.2 479.4 592.1 

Switzerland 137.9 - 11.3 65.8 10.2 225.2 2.7 103.8 7.2 49.4 - 163.1 388.3 

Türkiye 108.8 20.0 1.8 15.4 2.3 148.2 68.0 42.5 7.0 40.4 5.7 163.5 311.8 

United Kingdom 164.4 0.8 51.1 135.0 4.5 355.9 2.8 803.9 119.4 386.9 0.2 1,313.2 1,669.1 

Other 227.3 225.0 45.5 66.0 31.9 595.7 23.6 182.1 40.4 130.0 9.1 385.2 980.9 

Europe 1,371.1 412.1 811.5 1,627.7 171.7 4,394.2 902.4 7,032.8 889.1 2,606.1 511.1 11,941.5 16,335.8 

Brazil 50.8 0.8 8.7 18.6 15.0 93.9 - 82.6 9.0 16.9 34.1 142.6 236.5 

United States 497.9 8.1 0.5 97.5 33.5 637.5 534.0 177.4 - 669.5 0.1 1,380.9 2,018.5 

Other 64.0 8.3 8.0 18.2 4.5 103.0 - 11.8 250.2 36.3 10.6 308.8 411.8 

Americas 612.7 17.2 17.2 134.4 52.9 834.4 534.0 271.7 259.2 722.7 44.8 1,832.4 2,666.8 

Australia 99.9 - 0.1 85.4 2.6 188.1 - 350.7 550.1 139.9 84.3 1,125.0 1,313.1 

Other 180.9 6.8 12.3 57.3 26.1 283.5 - 19.2 197.6 169.5 35.2 421.5 705.0 

Asia Pacific 280.9 6.8 12.4 142.7 28.7 471.6 - 369.9 747.7 309.4 119.5 1,546.5 2,018.1 

Africa 4.3 - 1.2 2.3 0.4 8.2 - 1.8 16.3 11.4 0.4 29.9 38.1 

Total 2,268.9 436.2 842.4 1,907.1 253.8 5,708.4 1,436.5 7,676.2 1,912.4 3,649.5 675.8 15,350.4 21,058.8 
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