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1 Inspired by the Chinese Li Keqiang Index, we created an index to track Indian economic activity. We used five indicators that are coincident indicators of the Indian business cycle: bank credit, air cargo freight, infrastruc-
ture output, cellular subscriptions and domestic vehicle sales.  
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2 JJ Lewer and H Van den Berg, How large is international trade’s effect on economic growth?, J. Econ. Surv., Vol. 17, No. 3, 2013, pp. 363-396.  
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3 Nitin Bharti and Lucas Chancel, 'Tackling inequality in India: Is the 2019 election campaign up to the challenge?', WIL  
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